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Meeting Minutes:  Board of Directors Meeting
Wednesday, June 17, 2025, 9:00 AM
The Board of Directors of the Minnesota Secure Choice Retirement Program held a hybrid meeting with board members participating remotely and in person at 60 Empire Drive, Suite 100, St. Paul, Minnesota, on Tuesday, June 17, 2025, at 9:00 a.m.
Board Members Present
Jill Schurtz, chair; Danica Goshert; James Miley; Robin Ritter (remote); Cynthia Geiwitz (remote); and Alex West Steinman (remote).
Others Present
David Bergstrom, Secure Choice Retirement Board (SCRB) Interim Executive Director; Patc Ammann (SBI); Andy Christensen (SBI); Ryan Tucker (SBI); Andrea Feirstein, AFK Consulting Group; Courtney Eccles, Vestwell; Mary Benner; Victoria Schmidt, Georgetown University; Amanda Allen (SBI); Susan Lenczewski (LCPR); Joey Warta, South Point Financial; Jonathan Boesche, NFIB; Troy Montigney, Ascensus; Martha Slitt, Ascensus; E. Swaray, SMUMN; Grace Sullivan, Davis & Harman LLP; Sam Blum, Blum Capital Management; and Kristi Martinez.  
Call to Order
Chair Jill Schurtz called the meeting to order at 9:00 a.m.
1. Approval of the April 9, 2025, Meeting Minutes
Robin Ritter moved approval of the April 9, 2025, meeting minutes. The motion was seconded by Alex West Steinman and passed unanimously by roll call vote.
2. Update from the Executive Director Search Committee
Robin Ritter provided an update on the search for a permanent executive director. The Executive Director Search Committee is comprised of Jill Schurtz, James Miley, and Robin Ritter, with support from Dave Bergstrom. Following the Request for Proposal (RFP) process, the committee selected CBIZ, a firm with extensive experience conducting executive and investment leadership searches in both the private and public pension sectors. CBIZ has also recruited for roles comparable to the MNSCRB Executive Director position. The firm has identified qualified candidates and is currently in the process of continuing recruitment and screening qualified candidates. The committee’s next step will be to meet and identify finalists to interview. 
3. Review and Possible Selection of Service Provider and Partnership
Dave Bergstrom, interim executive director, presented an overview regarding the selection of a service provider to administer the Minnesota Secure Choice Retirement Program. The board was asked to consider whether to proceed with a stand-alone service provider—either Ascensus or Vestwell—or pursue a partnership model. If a partnership was selected, the board would also need to determine whether to select the Colorado partnership or the Connecticut partnership. Dave Bergstrom outlined the process and fee structures associated with each option. It was noted that Vestwell is the service provider for both the Colorado and Connecticut partnership.
A review team—including Patc Amman (SBI), Ryan Tucker (SBI), Andrea Feirstein (AFK Consulting Group), and Dave Bergstrom—reviewed the RFPs and met with each of the vendors to assess all available options.
Patc Amman (SBI), provided a comparative analysis of the investment offerings for the three options under consideration: a stand-alone provider, a Colorado partnership, and a Connecticut partnership.
Following the presentations and discussion, the board first voted unanimously to pursue a partnership model rather than a stand-alone provider. The Board then voted unanimously to proceed with the Colorado partnership.
The next steps will be to initiate contract discussions with the Colorado partnership and Vestwell, develop a fee proposal, and establish a program launch date. 
4. Recognition of Representative Melissa Hortman’s Role in Supporting the Minnesota Secure Choice Retirement Program
Jill Schurtz recognized Representative Melissa Hortman’s important involvement in establishing the Minnesota Secure Choice Retirement Program and her role in securing the $5 million appropriation to fund the program. She and her leadership will be missed.
5. Adjournment
Alex West Steinman moved to adjourn the meeting. The motion was seconded by James Miley.

The meeting adjourned at 10:07 a.m.
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