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,ODGLWWHRBS SURDIQQRYMHHLRQIMSURYDO
3(/6%LWHVSRQNRIESIH R DIOGY D FEHAHQV XUH
SURJUD®VY.QQHVRBWHDFEHIKS D UDWRRD P
VRPHWLPHOYCKWEFHQSXMRBBHUDIPPOLFHQVXUH
VSHFMWUPB L QL Q0 H P H QUAGDXUF\D W IL R RCDUDN V
SURYLWMGHDFRBQGLGHWHM FEHHSDUDWLR
SURYLGHIKNLVPESUHSDADH) GL G DRUWW D FKH U
OLFHQVQ@UEQHVRWHRD YHDFRILWWIRJUDPV
DSSURYHG SULRU WR HQUROOLQJ FDQGLG

$33529%/ 352&(66(6

7KSURWFVHR/UQ L S/UW R DUDSS U FOYDBR QWLQXLQJ
SURJUDBSUBBDHRXWO L® BIGQ QHVRX\IH V
FKDSWHU$ SURY IPOGMUX E PRSMH TXHRWQLWLDO
3URJUSPSURYD®$ DI WHW X E P LLWWYR W RF H
LQWW R B/SIRX Q DWS URY DR Y PGKUH HN\Q L W
DQG SURJUDP DSSURYDO VLPXOWDQHRXVC

>@ I 6\WW  $



$SSWIRYDCRI 1 HZ 3WRIWDP V

JRUQHZSURJVUDPDFRURY LRAA-MWHHDNS SURY D
W K U RW KBH T X HNRWQ L VB UIRQ UPPS U R BDTH
SUR F HAKVB H T X HNRWQ L VB URQ UPPS U R DDW
GHPRQVWKDASU R J UDHPH WAKBILFHQVH VSH
FRQWBIQ@®HGDJRIWDQ GOHIRVYWRLQQHVRW
5XOHWSWHU DQ@WKHJRPUTHV LWIKHT XLUHPHQ
R X W OID Q HGBQRABIX O H V 5X OLHG H Q WMK HH V
SURFHVSURY LFOH/WDNRWKH, 3$DSSOLFDWL
ZKLFIKQFOXRDHOQAU H T X LU HPB HQRIQRG! H W MQKH
FRQWD)@SHGRJIJVWDQGDQUBWX GRWIDPSOH
UHTXLUHRRGQPAOVL QIHABBULH QKHNG,3$ LV
VXEPLWRGIGL VM URX3BKB$6 ,QVWUXFMIRQ
DFFHVV(RRW6DQBXEPLVBWBISGFID EHR X Q®
$SSHQGL[ '

6LPLORVKXKQ DV S URSYIDROF HW KH, 3$SURFHV V
LQFOXSGHHANMHYLS VHDRISH WHYLHZKBEDUH
FRQ WHH[GW UL\@VKSIU R J UDWPHDU HHV SR QNMRLLE O H
HYDOXDWHGIDQERBURY LIG IQWIRQIK HW K H U
WKEBLFHQVH \FRIOPMFR/QGD U BP H W, 13W K H

F R Q WHAD W Z HLUQUGK D @OV D Q GIDUPEIWW K5H 3 $
LWOWRVKWRDZGWKUHPRHQGDWRRQLWLD
DSSURYRDHY H L R VOON DYEW HR X QUGE H

2P HWARKS5,3$PD\EHVH B FWRVKSIURY LE&H U

| X UWKGIU L | LFIDQRIROH FRQIBY LBIQ G \RHQ W
WKH 3URJUDP 5HYLHZ 3DQHO 353

7KB53LWIJURRHGXFDWRBYIIHUWPNHKROG

JUR XWX PMWHWE H Y LFHZU WD3SP SSOL F DWGR Q

SURYIHFHR PP HQ G DWV\RL RIQR/D B IGH W MHBW D Q W

L Q L SWLRDDSAS U RYD @$Z L B Y H QWR/ K35 31 R U

IXUWKHU UHYLHZ ZKHQ

. 6WDQGPDERNH HIQG HQ WIVAHBL VIR QFHU Q3
DQG RU 21RW OHW 3

« 7KHSURDPLVVHHNLIRGLVFUHWYRQIDLQ FH
UHTXHVW RU

« 7KHSURJUCDPVH Z HWK DVHSB JUDFFRP SOH W H
DIWHU VL[ \HDUV RI 2LQLWLDO DSSURY




7KH353 LVUHVSRQMUEBHYLH MKF)3$DQGUHSDUHBRPPHQGDWRLRQV
DSSURYPRWS URBHRIJUDKWHDFKHIHSDURRRRIGNWIR UHYLHZV
WK353UHFRPPHQGDWRAIROWHFRPPHQ GWR/ KR Q&RIDE K L DS SHD U

R QV KR D EREQ V B OMQ GSDW W KPHR DD BWAR S S U RYEHH @S S U R3M(DEM%
VWDII QRWLILHV SURYLGHUV RI %RDUG DFWLRQ

&ROADXLQ) $ SSLRYDO

2QFBOLFHQS/AXRIHLDPS S BIRSY
W KW R Y LIS¥MED L Q VD3 ISQ GEX D
VXEPLVWWLQHQB & EFOW OHKGE
3URJUDPIHFWLY HBHSRUW U
&RQWLOKXIRURYDG&$ 7KH
UHTXLUHRPIB QWS ¥S$L Q F OFRGHK
RQJRLQIRPSOLD @FHWHDFKHU
VWDQGDQGMSRURQSURJIJUDP
HITHFWLYHQHVYV

3(/6% VWDIIUHYLHZB(5&$
VXEPLVVLRWDMDH O RAVIYHH N
FODULILFIDIWDLRER®S O LD QIFH
FRQFHUWQWP DLWYOWDGIL UHE@A

O L F H Q3/AXRIHIVDHRG RHYRFMO HD U O\
P H HWVKUHH T X IHUQHAPMW K3H 5 & $W R

W K363 |RUXUINIKH Y L AR H35 3
PDNHM HFRP P HQ GIRWHROG
ZKLFKXD\GHFLWHUD GR/QW DRQ X
DSSURRMPRQWL QS SQRMINK
IRFXWUHDPKH 353 PD\ DOVR
UHFRPPMWX®WHRDUB T XWHH
SURY MBBUH S DIQHQ W HIH.$R U W
3(/6% PD\ WDNHGGLWDR®LAQV
WRZDWSHFIOLFHQSNXBBURPV
FRQW L QUPBX\R Y HPW@WD G H
LQFOXGI@MDFLRJSURJURQ
2SUREDWUR@{W U HFDH HW K H
%RDUG PD\ GLVFRQWLQXH D SL
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"KHQ SO\LIQUQLIE S ORY DR J UPDF/MG H QSMLR U WD\FSRHWY \ S HIWR U
SURJURPWIR QWL QXBQRYDEW W URQHPRP P HQIGEIR J U DBHQWL I\
RSWLBQYROUWPSHVQFOXREWIROAODVVURRPKEEVIER RQOLQH
UHVLGHQF\

3(/16%ZLOVKRDBUHRIVWD\BGDWDR WHEVIWMRHGRWHREWQRGOWREBHQWLW\
DSUWDUDWURQWDKRPR WH W IQHHGY¥G G LW L RVKE® @AD \E HXV HIR U
JUDQW SXUSRVHV H J *URZ <RXU 2ZQ JUDQW

QMDQ' LEHQUXUH 3 WRILDP

$QLROWDDLEHQYXRHUDP WHD FEBIHSD UDWRRIPHYV LI ORHBUHSDULQJ
FDQGLGDWHY IRU WKHLU LQLWLDO SURIHVVLRQDO OLFHQVH

$ SWRIDPD\EHGHVLJQ@REQL QL WILBPHOREBHRIJFOWRFFRPPRGDWH
ERWK LQLWLDO DQG DGGLWLRQDO OLFHQVXUH FDQGLGDWHYV

3(/6%7,3 ,I\RXWK LWQKDNWH WHRWHQ QMKIBOW X BB QLRWLDO
OLFHQYXRHMIERO\ERRIIHUHNG QD GG LWOQREHID@QYXRH D P

FRQV LGHWL JORR®BUR JWDRHHWNV D Q GIREGRWRDQGLGDW
ZKR GR DQG GR QRW KROG DQ LQLWLDO OLFHQVH 3




$ GGMRQDQ' LEHQVXUH 3 LRI LDP

$ QD G G QMRVEKQSHU R J WPV H D FKWHHIS D UPDVNRUIREHV LIJRBA HSDULQJ
FDQGLEKWHW HORIRE XDARIDSURIHVVALIRFRHIBOMWHARIP S O HWKLHMIH
SURJUDPV WKH FDQGLGDWH FDQ 2DGG®* D OLFHQVH WR WKHL

JRUIDGGLWORRBRWDOVXQ B LGDWWIKSUR Y L GHIWIB\R Q VW BLGEM XM K H
FDQGLERORHYX D O L RIHY/Q L WILBPHQAD @ G G L WA IRRHIDBDXQGIL G R MNH
QRMROMG/LHURU OLFHRYBWRMARQF XU HOUWR Q@GO LWLB®QV XUH
SURJUW RMH D FKUHHUS D UDMRL RIBWIQ F R X U\ R &/ B G Y IWHAD Q G LW BW H
DSSO\ IRU WKH 7LHU RU OLFHQVH RU FKHFN ZLWK 3(/6% Sl

,(IDSURY ZENKWR || HDUQD GLGN L ©Q B B Q¥ XK HIROPON KFHU R Y ILGRHQO \
UHTXLUHG WR VXEPLW FRQWHQW DSSOLFDWLRQ V

KL CAHD®L G DRR PI'§¥ O HBVMD @ 5 L WA IRFQHIDOAXRIHEIRD RMHGIW RR P S OW KHH
HG73%$ RU ZHHNV RI VWXGHQW WHDFKLQJ FDQGLGDWHV PX

( QGRWHP HQWB LRJ LDP

$QHQGRUVH MSQWRJUISMHFMROLFHYNBYEDEHD GGMWRMH[LVWLQJ
VWDQGDQROGYHR Q WW B L O L BPHDQS/AXRIHI HRAG R U V FBRIKRQ WG RV
QRWHHB RSHPRQVWHBHWHVOKE (3V EHFDXVBQGLGDMWHNLK H
HQGR UV HKH@W U HPRSR S O HOVOHL 6 H QY X RI HUWD IR D @/F O XBKEY 3 VR U
VRPH W\SH Rl SHGDJRJLFDO WUDLQLQJ LI IURP DQRWKHU VW

GRPHGRUVHPHOWNTXWKWWD QG LER@WS HFWIHBFRLG B GVH
SUH S U LAFFCDQUO WA X VKR QREE HH O L JLEEM. HWIRU HOHPHQWDWUFHQVH
'$3( FDQGLGDWHY PXVW KROG RU EH HOLJLEOH IRU D 7LHU F

3OHDVH UHIHU WR &KDSWHU IRU HQGRUVHPHQW VSHFLILF Ul

7 WOV HU3 RIWDP V

$ SWRIDWKPMHWRY @V XEWRIOLFHQWWDB GDYGRHYRWHFRPPHQG
FDQGLGIRWHY¥HQVKUBIURDPV\SHR Q@Y DLOWEKQH VYRY HBV

UHVW U GMWHKGE UR Y IZRKXIG VR X EPHWL G HWBHMPRQV\WHDWOILQJ
RS SR UW D@LBWLHW V P B QM WHRGKWX E VRI L F H QWW D B G B U GR/R
SURJUDP GHYHORSPHQW FRQWDFW 3(/6%puV 7THDFKHU (GXFDW



&OVWIRRP EDVHG

$ SURJUDPAPRUMWKDQSHUFRQWVWUXFRERGDRY LGB KDUHG
SK\WLFDO VSDFH

+\ EUG

$ SURJUDREKWZHHIQG SHUFRQQVW U XFREAILRN GGDVKDUHG
SK\WLFDO VSDFH DQG WKH UHPDLQGHU SURYLGHG LQ D YLUW

2 QIXH

$ SURJUDRPRUWKDQSHUFRDQVW U XFR/E @MDY L& KHIGRXY KU W X D O
IRUP DD QG L GIDYWR\R P S OIHL WIBI[GS U L H @FRHBMW X GMIPDVF K @I DFH WR
IDFH IRUPDW

5 HVIGHQR\

$ SURJUWRD PH ULHE®D UW Q H UMIGLISV L J Q\DR/KHREDA) WADKSSUWR Y IDGHD U ORQJ
FOLQMFDHOU L HQRAHH J UDHMIUGIISG R U W DLW KGW B DVFKE QB VLG HQF\
SURJUDMHIYFRKRUW PRGENGK BLENQGLGRMWHNG I IHGURWHVLGHQW YV
ZLWR RIS) D WIHE K HURVH H V L G SIQF I PIXFVIQ V XYHOHAD®L G D WE D AR G
DIX®MF D GHARDEVRR W HDEE&D U W L E [39DRN H V VA HRYQHDMR SR BIY WD V W
SHUF ROMKFHR QW U D FWRESOH N KHJHV LG 8 Q R UD¥VMWQ V XW K BWF K
FRRSHUDWDGKHWYDNW KWHD FRHW F ROUBE HF H LRIGIMR LSQUR IHVVLR QD C
GHYHOR SRR W HD FIKHQWIRQDQ GRDFKVR 1 BGOQGLGPIMHWFHDYH
VWLSHNQOGDRIRWKHRWRIFRPPHQVXIURWEYKB S8RXW LMPKBHVLGHQF\
SURJUDP

$ SRYLGAHKWAWRPSOWWHHYV L GHGHEFWWMIROM QGURYNVEHOHPHQWDO
LQIRUP DWRLHRRR Q VWHKDRWH H WAKHU L WHW D Y QUX WHE HO D E H D VDG
2ZUHVLGHQF\ SURJUDP 3

JRIPRUHQIRUPDWRR@VLGIBQRUUDMAWWWHD WL RRAHIMAW RUHDFEFKHU
SHVLGHQFLHV

2 \WHU

$ SURRGHM\UHTXHMWRIQRNQRPHKRIUDP\SHKHORDBKBVINS S U RYH
GHQ\ WKH UHTXHVW
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7RVHNDSSURRDQ QL &/ILPHQSAXRIHDSPURY L G H
PXVWXEPERWKSHGDJIPISOLFGMWRRQVWUD\
K R ZV KSHU R J LPDHPH W/ \KEHW D Q G R IUIGHF WBLUYCHE W L F
6(3VDQ®D @D SSOLFOMPLRIN WKRIWKIHURJIUDP
P HHWAKFR Q WBIQMDNV D Q G IVIR® ¥ W LEFDHOVOVHKGH
OLFHQVXUHVWSIHFERIWAHD FKWD QG (DE K
SURJUBRVWDYH OHDUGGRISRUWRQ G
DVVHVVPHQW DOLJQHG WR HDFK SHGDJR

6 \DQEDLBY ,QUDO

R ( IIHAYH + 0 DNHP DIFV Y 0 DWHP DUEV

3 WDRIEH - 1 IEHQUXWH
3WRIWDP




6 \BQEDLBV . RW
R ( IIHAMH + / DQIXDIHV —
3 DPWFH & XUV -

% RW R HFH G RF DWQBIU HHUA H F K GIlGPOFD VEZR QYU R IJUP RVIVD F O X G H
FRUWNVOWDQGWKDWES SOEWHRDFIK HOBV SHF WALYHHFING RFDW LR Q
SURJUBPRVM) F OXGRILDHS SDW E R SOW QLHIG DVZHO®ODGLVDELOLW
VSHFIFRFW DG ®O L F DAADLIRKBOUG7 H F K Q L BIX® D WOLARVORH T X L FHR/U H
DSSOLFBWWEXD@H  DWVHO®ODQ QG XVW U\ IVSHF IL F DRVRREZY

W K R Q L & IL PHDQWSKHUFHH B ® F D V@ B QU HDHQUB/ H F K QHLGHORD BILRIDU D P V
WKHUH PXVW EH WKUHH DSSOLFDWLRQV VXEPLWWHG

JRUDSSURBPO®®LW IRFHQRRAEMQ G QG R UV HPHRUW DRAM HT X LWR G
DG GURQ®R Q WHQER Q WHHIMK R/GWD Q G DUSWR PUBH V DIDIDGED Q
DGGLWORPH®RR RUHQGR UV HPHRIWPP\ QRWFFHE@LWLBBQV X UH
FDQGLGDWHYV

5HIHMURS SHQ'GLRB R UHQ IR U P RAAHRRR Q V WKIRDZAR. QUANVQMMQ GIDWHS V
PHW
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7KHWD QG RUGIW FWIYBIFWREHI DFKHB 8V DUNHWR UWRLQ G

DQ O UWKSH G D JR JVF D Q G\ KB®WOH D FIKIHQG L GAIRWP S/OLHD J
ERDUG DSSURYHB B QSR UWDRUOLFHQVYXB R UW FROALARH HWK H
FDWH JRQIFHOW &b GO IIW QLHDIU BI0QYL UR Q PN @ WWV PSHADA) QR Q J
LQVWUXEQALWR Q X FAWLUIRIDIGLLRIW V V URIYB B Q V L ERDLOMIBRDQ®/ LR Q
OHDGHUVKLS DQG UDFLDO FRQVFLRXVQHVV DQG UHIOHFWLR

$ SURY P®MWD YRIQBI(3 VHT X HYKIDWY HEBXOWLSRPMVYRWPD\KDYH
D6(3 VHTXHEEHF LWIBFV L Q BAQWHR J U BIPV KA(@ VHT X H QIF @ M F VW DYEH/
XVHG DV ORQJ DV DOO HOHFWLYH RSWLRQV PHHW VWDQGDUC(
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(DFK DSSOLFDWURBQRJUDPS SUR YIXY W
GHPRQVWWKKINWWIBURIJUPHWHWVYKHR QYW
VSHFMWWFQG PDRIWKBWRIUDRPHWWDQGDUGYV
DUHRXQIGQOL Q Q HVHXNIH V WKURXJK
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(DFRVLMHKQWDLFHQVH WBAMHDEMQ GIDUBG\R S WH®IR D D IGT BV
HIITHF\ G DYWHU® B QSXEOLWKDM R UP BOWNIRMR DDIGEVDWELBPDLO
*HQH U DMCOR RIQU X CCHUBIGRSVBHR Y LIBMB KR RWRH HMWK RMMD QGD UG V
3URYLEHHNDR®I URJUDSUR PDOE HUH T X WRIGLIIONMKH ZOGRSWHG
VWDQGDUGV SULRU WR SURYLGHUV ZLWK LQLWLDO RU FRQWI

TKHORDZ LGOI Y HORSPMRBUDFRAHAUXZAHKHWURYLGBEBDYG L ZIX\WH H
VWD Q GIDWRHW7 KHMVIRU FPUX VEMHF RP S O HDVBEXKG O RDIGHBRB $6 DO R QJ
ZLWK XSGDWHG VV\OODEL

JLODOG®RIURPEBUHYLHER® VXML IJQPZHWW X WD QG DUB Y

VWD QGCGDhWERMHWE\SURJVEPWRQWLOSSORWBEEHRUBD\JUDQW
SURYLGHU LQWHULP FRQGLWLRQDO DSSURYDO

>@0 I 5 VXESDW

















































































