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DATE:         February 10, 2011 
 
TO:              Governor Mark Dayton 
 
FROM:        Jim Schowalter, Commissioner  
 
SUBJECT:  January Revenue Collections 
 
Net general fund revenues totaled $1.610 billion in January, $137.4 million (9.3 percent), more than 
forecast. Fiscal year to date revenues now exceed the forecast by $165.5 million.  Individual income tax 
withholding remains more than $50 million above forecast levels and individual estimated payments are 
now $78 million above projections. 
   
 MONTHLY RECEIPTS FOR JANUARY 2011 
 ($ MILLIONS) 
 

    Est.  Act.  Var. 
   

INDIVIDUAL INCOME TAX    $  846.1  $  952.8  $106.6. 
   

SALES TAX  463.5     460.2  -3.2 
   

CORPORATE INCOME TAX  38.8  49.9  11.1 
       
MOTOR VEHICLE SALES TAX  2.1  2.3  0.2 

   
OTHER REVENUE  122.4  145.1  22.7 
 
TOTAL 

  
$1,472.9 

  
$1,610.3 

  
$137.4 

 
All results are preliminary and subject to revision. Monthly revenue variances should always be 
interpreted with great caution.  For example, if taxpayers have chosen to remit larger fourth quarter 
payments in order to minimize the amount due when they file their return on April 15, much of the 
current positive variance may simply reflect a difference in the timing of state receipts and not a change in 
actual income tax liability.  
A more complete report covering fiscal year 2011 year-to-date receipts will be included in Minnesota 
Management and Budget’s February Forecast. 
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 Representative Paul Thissen, Minority Leader 


