
Consolidated Fund Statement 
Budgetary Basis  
 
Background 
This document displays budgetary fund statements for the 2014-15 biennium as well as the historical years. The budgetary fund statements do not 
represent the state’s official financial report but rather are prepared as a supplement to budget and forecast documents. These statements are 
designed to summarize and display comparative budget data by fund for the budget period as prepared for the Governor’s recommended budget.  
 
Budgetary Basis Defined 
It should be recognized that revenue, expenditure, transfer and fund balance information in these statements may differ from those in the state's 
GAAP based Comprehensive Annual Financial Report. This occurs primarily because of differences in the recognition of accruals, 
reimbursements, deferred revenue, intrafund transactions and the budgetary basis of accounting for encumbrances. In the modified accrual basis used 
in the Comprehensive Annual Financial Report, expenditures are recognized when goods or services are received regardless of the year encumbered. In 
these budgetary fund statements, encumbrances are recognized as expenditures in the year encumbered. 
 
Report Structure 
The report includes four high level reports which aggregate the financial activities in all funds included in the statement, as follows: 
 
 Revenues and Expenditures by Fund   
 Revenues by Type 
 Expenditures by Bill Area 
 Expenditures by Bill Area/Agency 

 
The remainder of the report includes the individual fund statements for the 37 funds most relevant to operating budget decision-making in the 
following major categories:  
 

General Fund Accounts for all financial resources except those required to 
be accounted for in another fund. 

Special Revenue Funds Accounts for the proceeds of specific revenue sources (other than expendable trusts or for major 
capital projects) that are legally restricted to expenditure for specific purposes. 

Permanent Trust Funds  
 

Constitutionally established funds receive revenue from investments and the sale of state land and 
timber for distribution to local school districts. 

Select Debt Service Funds  Accounts for the accumulation of resources for, and the payment of, most general obligation long-
term debt principal and interest 

 
 



What funds are excluded? 
The fund statements do not include all funds presented in the Comprehensive Annual Financial Report. Comparative and projected data for these non-
operating or internal service funds, because of their specialized nature, does not provide meaningful information in the budgetary fund statement 
format.  
 
The main fund types that are not included are:   
 
 capital project funds,  
 internal service funds,  
 enterprise funds,  
 debt service funds related to internal service funds,  
 agency funds, 
 pension funds, 
 investment funds, 
 component unit funds. 

 
Financial statements for these types of funds can be found in the Comprehensive Annual Financial Report.  
 
Transfers to the funds included in the statement from these excluded funds are included in the consolidated statements, in aggregate, as sources. 
Transfers from the funds included in the statement to these excluded funds are included in the consolidated statements, in aggregate, as uses. 
 
In contrast, the data for these funds may appear on the fiscal pages for individual departments, especially internal service funds. 
 
Notes About Data 
These consolidated fund statements are the first prepared reporting financial activity from the State’s new accounting system for its first year in 
operation.  They are also the first statements reported from the State’s new budget system.  The data for 2012 in these statements are preliminary 
pending the publication of the State’s Comprehensive Annual Financial Report.   
 
These statements typically display 2 years of actual financial activity from prior years.  This report displays the 2012 data only.  Data from 2011 were 
not included in this report since this activity took place in the former accounting system.  In the future, it is anticipated that these statements will 
return to displaying 2 prior years.  
 
The statements include base corrections found after the initial publication on January 14, 2013. 
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Consolidated Fund Statement 
Fund Facts 
 

Fund Name General Fund 
Fund Number(s) 1000 
Fund Grouping in Budget System GENERAL 
Is the fund direct appropriated? yes 
Fund Description  The fund accounts for all financial resources except those required to be accounted for in another fund. 
Fund Type General 
Year Originated 1959 
Legal Citation M.S. 16A.54 
Primary Administering Agency Not applicable 
Fund Purpose The general fund is the state’s largest fund with the most flexibility. The revenue in fund has been 

deposited in the treasury for the usual, ordinary, running, and incidental expenses of the state 
government and does not include revenue deposited in the treasury for a special or dedicated purpose. 

Revenue Sources Tax revenues and departmental receipts not specifically dedicated to other funds. Major revenue sources 
include the individual income tax, general sales tax, corporate income tax and statewide property tax.  

Primary Expenditures Expenditures are used for the usual, ordinary, running, and incidental expenses of the state government. 
Restrictions and specifications Not applicable 
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Fund Name Transit Assistance Fund 
Fund Number(s) 1050 
Fund Grouping in Budget System TRANSIT 
Is the fund direct appropriated? yes 
Fund Description  The Transit Assistance Fund was created (M.S. 16A.88) to provide a fund to receive the transit portion of the 

constitutionally dedicated revenue (currently 40%) from the motor vehicle sales tax. By statute (M.S. 
297B.09), 36% of this revenue is allocated to the metropolitan area transit account (administered by the 
Metropolitan Council) and 4% is allocated to the greater Minnesota transit account (administered by 
MnDOT). 

Fund Type General 
Year Originated 2007 
Legal Citation M.S.16A.88 
Primary Administering Agency Transportation;  Metropolitan Council 
Fund Purpose The Transit Assistance Fund was established to provide transit assistance within the state.  The fund's 

revenues are allocated to the greater Minnesota transit account and the metropolitan area transit account in 
the manner specified in M.S. 297B.09, Subd. 1. 

Revenue Sources Motor vehicle sales tax as follows:  
- 25.5 percent of the total collections beginning July 1, 2007;  
- 29.5 percent beginning July 1, 2008;  
- 33.5% beginning July 1, 2009;  
- 37.5 percent beginning July 1, 2010 and 
- 40 percent beginning July 1, 2011 and after. 

Primary Expenditures The metropolitan area transit account is used for funding transit systems within the metropolitan area. 
Transit services eligible for assistance include but are not limited to: 1) public transit; 2) light rail transit; 3) 
commuter van, car pool, ride share, and park and ride; and 4) special transportation services. 
 
The greater Minnesota transit account is used to provide assistance from the state to transit systems outside 
the metropolitan area. Activities eligible for assistance include but are not limited to: 1) planning and 
engineering design for transit services and facilities; 2) capital assistance to purchase or refurbish transit 
vehicles and other capital expenditures necessary to provide a transit service; 3) operating assistance; and 4) 
other assistance for public transit services that furthers the purposes mentioned in M.S. 174.21. 

Restrictions and specifications See above 
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Fund Name Medical Education and Research Fund  
Fund Number(s) 1100 
Fund Grouping in 
Budget System 

MERC 

Is the fund direct 
appropriated? 

yes 

Fund Description  The Medical Education and Research Fund compensates hospitals and clinics for a portion of the costs of clinical 
training, funded primarily from cigarette taxes.  

Fund Type Special Revenue 
Year Originated 1999 
Legal Citation M.S. 62J.692 

M.S. 297F.10, Subd. 1 
Primary 
Administering 
Agency 

Health 

Fund Purpose The purpose of the Medical Education and Research Fund is to help offset lost patient care revenue for those teaching 
institutions affected by increased competition in the health care marketplace and to help ensure the continued 
excellence of health care research in Minnesota. 

Revenue Sources Federal grants, investment income credited to the fund, and a portion of the cigarette tax transferred from the special 
revenue fund. 

Primary Expenditures Funds are used for instructional costs of health professional programs at the academic health center and affiliated 
teaching institutions and for medical education. 

Restrictions and 
specifications 

 See above 
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Fund Name State Government Special Revenue Fund 
Fund Number(s) 1200, 1201, 2020, 3002, 4900 
Fund Grouping in 
Budget System 

SGSR 

Is the fund direct 
appropriated? 

yes 

Fund Description  The State Government Special Revenue fund reflects multiple funds, including  State Government Special Revenue, 
Health Related Boards, Oil Overcharge, 911 Emergency, and Construction Code funds 

Fund Type Special Revenue 
Year Originated 1986 
Legal Citation Various 
Primary 
Administering 
Agency 

Not applicable 

Fund Purpose The State Government Special Revenue Fund is a group of more than 20 funds mostly in the Health and Human 
Services area. It includes sub-funds for the health related boards (mostly licensure related), oil overcharge revenue, 
building code revenue and 911 emergency revenue. 

Revenue Sources The fund receives fees and other charges:  
1. Health collects fees for licenses, permits, registrations, and certifications. 
2. The health related boards collect exam fees, license fees, license renewal fees, and other charges. 
3. The oil overcharge is received by the state as a result of litigation or settlements of alleged violations of federal 

petroleum pricing regulations.  
4. The building code revenue comes from a surcharge imposed on all permits issued by municipalities in connection 

with the construction of or addition or alteration to buildings and equipment or appurtenances after June 30, 
1971. 

5. The 911 emergency revenue comes from the emergency telecommunications service fee. 
Primary 
Expenditures 

The State Government Special Revenue Fund is used for family and early childhood education, health and human 
services, environment and agriculture, economic development, transportation, and administrative work within state 
government. 

Restrictions and 
specifications 

 See above 
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Fund Name Minnesota Resources Fund 
Fund Number(s) 1300 
Fund Grouping in 
Budget System 

MNRES 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund collects interest and is spent on enhance natural resources and recreation services.  
Fund Type Special Revenue 
Year Originated 1988 
Legal Citation M.S. 116P.13 
Primary 
Administering 
Agency 

Natural Resources 

Fund Purpose The fund is used for various natural resources and outdoor recreation development purposes. 
Revenue Sources Interest earned from investment of the fund. 
Primary 
Expenditures 

Revenue in the Minnesota future resources fund may be spent for purposes of natural resources acceleration and 
outdoor recreation, including but not limited to the development, maintenance, and operation of the state outdoor 
recreation system and regional recreation open space systems. 

Restrictions and 
specifications 

See above 
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Fund Name Special Revenue Fund 
Fund Number(s) 2000-2016 
Fund Grouping in 
Budget System 

SPECREV 

Is the fund direct 
appropriated? 

no 

Fund Description  A collection of numerous smaller funds whose revenues are restricted or committed to a variety of specific purposes. 
Fund Type Special Revenue 
Year Originated 1959 
Legal Citation Various statutes and laws 
Primary 
Administering 
Agency 

Not applicable 

Fund Purpose The special revenue fund includes numerous smaller accounts that have revenues dedicated to a variety of specific 
purposes. The accounts range from small internal agency revolving type accounts to some major items such as the 
consolidated chemical dependency treatment account. Most appropriations from special revenue fund accounts are 
statutory, but some are direct. 

Revenue Sources Taxes (including a portion of cigarette taxes, mortgage registration taxes, mineral rights taxes, pari-mutuel taxes), fees 
and charges administered by state 
agencies, federal grants, investment earnings, as well as transfers from other funds (primarily the general fund). 

Primary 
Expenditures 

The statute or law for special or dedicated purposes limits the expenditures of the fund. 

Restrictions and 
specifications 

Receipts collected are appropriated for related expenditures. 
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Fund Name Agriculture Fund 
Fund Number(s) 2018 
Fund Grouping in 
Budget System 

AGRIC 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund collects agricultural related fees and activities conducted by the state. 
Fund Type Special Revenue 
Year Originated 1999 
Legal Citation M.S. 16A.531, Subd.3 
Primary 
Administering Agency 

Agriculture 

Fund Purpose The agricultural fund receives fees from agricultural related activities conducted by the state. It is used to provide 
protection services, marketing and development, and administration and financial assistance to the agricultural 
industry in the state. 

Revenue Sources 1. Fees and penalties collected by agriculture from farmers, processors, manufacturers, wholesalers, retailers, and 
distributors.  

2. Interest earned from investment fund balances. 
3. Transfers from other funds. 

Primary Expenditures The expenditures are primarily made by agriculture to provide agronomy and plant protection, dairy and food 
inspection, grain and produce inspection, laboratory services, agricultural marketing services, financial assistance, 
and administration services. 

Restrictions and 
specifications 

 See above 
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Fund Name Environment and Natural Resources Fund 
Fund Number(s) 2050-2051 
Fund Grouping in Budget 
System 

ENVNR 

Is the fund direct 
appropriated? 

yes 

Fund Description  The Environment and Natural Resources Trust Fund was established following voter approval of a 
constitutional amendment in 1988. 

Fund Type Special Revenue 
Year Originated 1988 
Legal Citation Minnesota Constitution, Article XI, Section 14 
Primary Administering Agency Legislative-Citizen Commission on Minnesota Resources, State Board of Investment 
Fund Purpose The trust fund is a permanent fund, similar to an endowment. The purpose is to fund projects of long-term 

benefits to Minnesota’s environment and natural resources. It must supplement, not supplant the 
traditional sources of funding, and thus should result in a net increase in spending on environment and 
natural resource purposes. The Legislative-Citizen Commission on Minnesota Resources shall adopt a 
strategic plan for making expenditures from the trust fund, including identifying the priority areas for 
funding for the next six years. The strategic plan must be updated every two years. 

Revenue Sources 1. 40 percent of net Minnesota State Lottery proceeds (between 6 cents and 7 cents of each dollar 
wagered on the lottery).  This source of funding is guaranteed by the Minnesota Constitution through 
December 31, 2024;  

2. investment earnings; and 
3. contributions from other sources, such as private donations and gifts. 
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Primary Expenditures The trust fund appropriations so far have equaled around one percent of the total state spending on 
environment and natural resources biennially. It is appropriated by the Legislature, along with the rest of the 
state budget for environment and natural resources spending.  
 

By law, 5.5 percent of the market value of the fund can be utilized for projects each year. The trust fund may 
be spent only for: 
1. the reinvest in Minnesota resources fund for fish and wildlife conservation enhancement purposes;  
2. research that contributes to increasing the effectiveness of protecting or managing the state’s 

environment or natural resources; 
3. collection and analysis of information that assists in developing the state’s environmental and natural 

resources policies; 
4. enhancement of public education, awareness, and understanding necessary for the protection, 

conservation, restoration, and enhancement of air, land, water, forests, fish, wildlife, and other natural 
resources; 

5. capital projects for the preservation and protection of unique natural resources; 
6.  activities that preserve or enhance fish, wildlife, land, air, water and other natural resources that 

otherwise may be substantially impaired or destroyed in any area of the state;  
7. administrative and investment expenses incurred by the state board of investment in investing deposits to 

the trust fund; and 
8. administrative expenses not exceed an amount equal to four percent of the amount available for 

appropriation of the trust fund for the biennium.                                                                                                                                      
In addition, if the principal of the trust fund equals or exceeds $200,000,000, the commission may vote to set 
aside up to five percent of the principal of the trust fund for water system improvement loans. 

Restrictions and specifications The trust fund may not be used as a substitute for traditional sources of funding environmental and natural 
resources activities, but the trust fund shall supplement the traditional sources. The trust fund must be used 
primarily to support activities whose benefits become available only over an extended period of time. 
 
The trust fund may NOT be spent for: 
1. purposes of environmental compensation and liability under chapter 115B and response actions under 

chapter 115C;  
2.  purposes of municipal water pollution control under the authority of chapters 115 and 116; 
3. costs associated with the decommissioning of nuclear power plants 
4. hazardous waste disposal facilities; 
5. solid waste disposal facilities; or 
6. projects or purposes inconsistent with the strategic plan. 
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Fund Name Natural Resources Fund 
Fund Number(s) 2100-2120 
Fund Grouping in 
Budget System 

NATRES 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives taxes from fuel used in recreational vehicles, and fees and donations that are used to fund 
management of the related natural resource programs. 

Fund Type Special Revenue 
Year Originated 1989 
Legal Citation M.S. 116P 
Primary 
Administering 
Agency 

Natural Resources 

Fund Purpose The Natural Resources Fund provides the resources needed to manage and maintain public recreational facilities like 
trails and public water access points. It also provides funds for the acquisition and development of land, and for 
improving the state’s fish and wildlife. 

Revenue Sources Most of the funding is provided directly by users of the state’s recreational facilities through boat and motor vehicle 
license registration fees. The fund also derives significant revenue indirectly, through gasoline taxes and lottery 
proceeds. Investment earnings are also credited to the fund. 

Primary 
Expenditures 

Operations and maintenance of state parks; development and maintenance of motorized and non-motorized trails; 
certain forestry, ecology, and minerals management programs designed to preserve, protect and enhance the state’s 
natural resources. This fund also provides maintenance of 1,500 public boat access sites, over 275 fishing piers and 
shore, fishing sites across the state, and to pay for enforcement of natural resources rules and laws. 

Restrictions and 
specifications 

 See above 
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Fund Name Game and Fish Fund 
Fund Number(s) 2200 
Fund Grouping in Budget System GAMEFISH 
Is the fund direct appropriated? yes 
Fund Description  The fund receives revenues from license fees and fines related to hunting and fishing which are 

spent for related purposes. 
Fund Type Special Revenue 
Year Originated 1986 
Legal Citation M.S. 97A.055 
Primary Administering Agency Natural Resources 
Fund Purpose The purpose of the Game and Fish Fund is to finance a large portion of state programs related to 

fishing and hunting. This includes developing fish and wildlife stocks, and developing and 
protecting wild game and fish habitat. Significant portions are also funded from the state’s general 
fund. 

Revenue Sources The primary source of funding is hunting and fishing license fees. 
Primary Expenditures The fund is spent on fish and wildlife management, including deer habitat improvement, 

waterfowl habitat improvement, trout and salmon management bear management, pheasant 
habitat improvement, wild rice management, and wild turkey management. The fund is also used 
for ecological services, field operations support, the enforcement of natural resources laws, and 
the management of forestry, lands, minerals, trails, and waterways. 

Restrictions and specifications  See above 
 
  



12 
 

Fund Name Outdoor Heritage Fund 
Fund Number(s) 2300 
Fund Grouping in Budget System OUTDOOR 
Is the fund direct appropriated? yes 
Fund Description  The fund receives a portion of sales and use taxes to restore, protect, and enhance the outdoors. 
Fund Type Special Revenue 
Year Originated 2008 
Legal Citation Minnesota Constitution, Article XI, Section 15 
Primary Administering Agency Lessard-Sams Outdoor Heritage Council 
Fund Purpose To restore, protect, and enhance wetlands, prairies, forest and habitat for fish, game, and wildlife 
Revenue Sources Thirty-three percent of the sales tax revenue from the Clean Water, Land and Legacy 

amendment.  The tax is set to last 25 years. 
Primary Expenditures Projects related to the Minnesota Conservation and Preservation Plan; recipients include board 

of water and soil resources, natural resources, agriculture, local governments, and numerous 
non-profit organizations. 

Restrictions and specifications See above 
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Fund Name Arts and Cultural Heritage Fund 
Fund Number(s) 2301 
Fund Grouping in Budget System ARTSCULT 
Is the fund direct appropriated? yes 
Fund Description  The fund receives a portion of sales and use taxes to restore, protect, and enhance arts and 

cultural heritage. 
Fund Type Special Revenue 
Year Originated 2008 
Legal Citation Minnesota Constitution, Article XI, Section 15 
Primary Administering Agency Historical Society;  Arts Board 
Fund Purpose To support arts, arts education and arts access, and to preserve Minnesota's history and 

cultural heritage.  
Revenue Sources The Arts and Cultural Heritage Fund receives 19.75 percent of the sales tax revenue resulting 

from the Legacy amendment The tax is set to last 25 years. 
Primary Expenditures Projects related to the 25 Year vision, framework, guiding principles and ten-year goals for 

the arts.  Funding goes to numerous nonprofits, as well as state agencies and related groups:  
indian affairs, administration, education, historical society, humanities center, arts board and 
center for arts education. 

Restrictions and specifications See above 
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Fund Name Clean Water Fund 
Fund Number(s) 2302 
Fund Grouping in Budget System CLEANH20 
Is the fund direct appropriated? yes 
Fund Description  The fund receives a portion of sales and use taxes to restore, protect, and enhance water 

quality. 
Fund Type Special Revenue 
Year Originated 2008 
Legal Citation Minnesota Constitution, Article XI, Section 15 
Primary Administering Agency Not applicable 
Fund Purpose To protect, enhance, and restore water quality in lakes, rivers, and streams and to protect 

groundwater from degradation. At least five percent of the clean water fund must be spent to 
protect drinking water sources. 

Revenue Sources Thirty-three percent of the sales tax revenue from the Legacy amendment is allocated to the 
Clean Water Fund. 

Primary Expenditures At least five percent of the clean water fund must be spent to protect drinking water sources.  
Seven partner agencies receive funding in the fund:  metropolitan council, board of water and 
soil resources, agriculture, natural resources, pollution control, and public facilities authority. 

Restrictions and specifications See above 
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Fund Name Parks and Trails Fund 
Fund Number(s) 2303 
Fund Grouping in Budget System PARKSTR 
Is the fund direct appropriated? yes 
Fund Description  The fund receives a portion of sales and use taxes to restore, protect, and enhance parks 

and trails. 
Fund Type Special Revenue Fund 
Year Originated 2008 
Legal Citation Minnesota Constitution, Article XI, Section 15 
Primary Administering Agency Not applicable 
Fund Purpose To support parks and trails of regional or statewide significance. 
Revenue Sources The Parks and Trails Fund receives 14.25 percent of the sales tax revenue resulting from the 

Clean Water, Land and Legacy amendment. 
Primary Expenditures Project related to the state and regional parks and trails legacy plan, in accordance the 

fund’s strategic directions:  
- Acquire Land, Create Opportunities 
- Connect People to the Outdoors 
- Coordinate Among Partners 
- Take Care of What We Have 
Funding goes to nonprofit organizations as well as the metropolitan council, natural 
resources and the university of Minnesota.  

Restrictions and specifications See above 
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Fund Name Petroleum Tank Release Cleanup Fund 
Fund Number(s) 2350 
Fund Grouping in Budget System PETRO 
Is the fund direct appropriated? yes 
Fund Description  The fund receives funding from a fee imposed on petroleum distributors to reimburse 

responsible parties for most of their costs to clean up environmental contamination from 
petroleum tanks. 

Fund Type Special Revenue 
Year Originated 1987 
Legal Citation M.S. 115C.08 
Primary Administering Agency  Commerce 
Fund Purpose The fund was established to ensure the cleanup of leaks and spills from petroleum storage 

tanks that might endanger Minnesotans' health, safety and environment.  
 
The program consults with Pollution Control to determine the extent of contamination and 
the degree of its threat to human health or the environment; develops and submits 
cleanup plans to Pollution Control; and reimburses responsible parties for up to 92.5 
percent of eligible cleanup costs.  

Revenue Sources 1. petroleum tank release cleanup fee;  
2. recoveries by the state against a responsible person, including costs of investigating a 

release, administrative expenses, civil penalties, and payments under an agreement, 
stipulation, or settlement; 

3. interest attributable to investment ; 
4. gifts, grants other than federal grants, reimbursements, or appropriations from any 

source intended to be used for the purposes of the fund; and 
5. fees charged for the operation of the tank installer certification program. 

Primary Expenditures The fund may only be spent as follows: 
1. to administer the petroleum tank release cleanup program; 
2. for costs of corrective actions; 

for training, certification, and rulemaking; 
3. for reimbursement of the environmental response, compensation, and compliance 

account for contamination cleanup grants; 
4. to assess and remove abandoned underground storage tanks. 

Restrictions and specifications  See above 
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Fund Name Health Care Access Fund 
Fund Number(s) 2360 
Fund Grouping in 
Budget System 

HCAF 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives taxes on health service providers and premiums for programs to help contain the costs of health 
care, make reforms in health insurance, and provide competitively-priced insurance for people unable to obtain 
affordable coverage. 

Fund Type Special Revenue  
Year Originated 1992 
Legal Citation M.S. 16A.724 
Primary 
Administering Agency 

 Not applicable 

Fund Purpose The purpose of the fund is to increase access to health coverage for the uninsured, contain health care costs, and 
improve the quality of health care services. 

Revenue Sources 1. a 1% gross premium tax; 
2. a 2% tax on providers; 
3. the state share of MinnesotaCare enrollee premiums; 

investment income in the fund; and 
4. federal match on administrative costs. 
In addition, federal Medicaid and State Children’s Health Insurance Program (S-CHIP) funds are used to support 
selected activities. 

Primary Expenditures Expenditures are related to the MinnesotaCare program, which provides subsidized health care coverage to eligible 
individuals and families who cannot afford to purchase private health insurance. 
 
MinnesotaCare receives more than 95 percent of Health Care Access Fund resources, 
while the remaining amount funds various health care access and quality improvement initiatives.  
 
Appropriations from this fund go to several state agencies and  organizations, including Health Human Services, 
Revenue, the Board of Dentistry, the Legislature, and the University of Minnesota. 

Restrictions and 
specifications 

 See above 
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Fund Name Iron Range Resources Fund 
Fund Number(s) 2370 
Fund Grouping in 
Budget System 

IRR 

Is the fund direct 
appropriated? 

yes 

Fund Description  This fund records the activity of Iron Range Resources, a state economic development agency that was created by the 
governor and the legislature to diversify the economy of the iron mining areas of northeastern Minnesota. The agency 
serves the interests of the Taconite Assistance Area (TAA), a geographical region including all or parts of Cook, Lake, St. 
Louis, Itasca, Aitkin and Crow Wing counties. 

Fund Type Special Revenue 
Year Originated 1941 
Legal Citation M.S. 298.22 
Primary 
Administering 
Agency 

Iron Range Resources 

Fund Purpose The fund is used to alleviate distress and unemployment that exist or may exist in the future in any county by reason of 
the removal of natural resources or a possibly limited use of natural resources in the future. 

Revenue Sources 1. proceeds from the taconite production taxes;  
2. interest of invested cash;  
3. payback on loans and projects;  
4. bond proceeds; 
5. transfers from the general fund. 

Primary 
Expenditures 

Expenditures are made to promote local economy and employment through the sustainable development of remaining 
resources of the county and through vocational training and rehabilitation programs designed for local residents. 

Restrictions and 
specifications 

See above 
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Fund Name NE MN Economic Protection Trust Fund 
Fund Number(s) 2380 
Fund Grouping in 
Budget System 

ECOPROT 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund receives a distribution from taconite production taxes to be held in trust or expended only in economic emergency 
for the purposes of rehabilitation and diversification of industry in the area largely dependent on the taconite mining 
industry.  Formerly known as “Douglas J. Johnson Economic Protection Trust Fund.” 

Fund Type Special Revenue 
Year Originated 1977 
Legal Citation M.S. 298.291 through M.S. 298.294 
Primary 
Administering 
Agency 

Iron Range Resources 

Fund Purpose To devoted to economic rehabilitation and diversification of industrial enterprises where these conditions ensue as the 
result of the decline of such a single industry. Priority shall be given to using the economic protection trust fund for the 
following purposes: 
1. projects and programs that are designed to create and maintain productive, permanent, skilled employment, including 

employment in technologically innovative businesses; 
2. projects and programs to encourage diversification of the economy and to promote the development of minerals, 

alternative energy sources utilizing indigenous fuels, forestry, small business, and tourism; and 
3. projects and programs for which technological and economic feasibility have been demonstrated. 

Revenue Sources A portion of the mining production taxes, and interest and dividends earned by the fund. 
Primary 
Expenditures 

1. to provide loans, loan guarantees, interest buy-downs and other forms of participation with private sources of financing; 
2. to fund reserve accounts established to secure the payment when due of the principal of and interest on bonds issued to 

finance a project or program; 
3. to pay in periodic payments or in a lump sum payment any or all of the interest on bonds issued pursuant to chapter 474 

for the purpose of constructing, converting, or retrofitting heating facilities in connection with district heating systems or 
systems utilizing alternative energy sources; and 

4. to invest in a venture capital fund or enterprise that will provide capital to other entities that are engaging in, or that will 
engage in, projects or programs that have the purposes in accordance with the purposes of this fund; 

Restrictions and 
specifications 

The funds may be spent only in or for the benefit of those areas that are defined as tax relief areas. 
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Fund Name Workforce Development Fund  
Fund Number(s) 2390 
Fund Grouping in Budget 
System 

WORKDEV 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives special assessments levied on employers for employment and training programs.  
Fund Type Special Revenue 
Year Originated 1990 
Legal Citation M.S. 116L.20 
Primary Administering 
Agency 

Employment and Economic Development 

Fund Purpose The Workforce Development Fund is used for employment and training programs. 
Revenue Sources 1. a special assessment levied on each employer at the rate of 0.10 percent per year on all taxable wages; 

and  
2. interest earned on investments. 

Primary Expenditures Used by Employment and Economic Development and Labor and Industry to provide for employment and 
training programs. 

Restrictions and 
specifications 

See above 
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Fund Name Endowment Fund 
Fund Number(s) 2400 
Fund Grouping in 
Budget System 

ENDOW 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund receives gifts, donations, and endowments that may be expended only for those purposes specified by the 
donors. 

Fund Type Special Revenue 
Year Originated 1981 
Legal Citation M.S.16A.013, M.S.92.69 Subd.2, M.S.246.01 
Primary 
Administering 
Agency 

Human Services, Natural Resources, State Academies 

Fund Purpose The Endowment Fund receives gifts, donations and endowments that may be expended only for the purposes specified 
by the donors. There are three specific statutory references that authorize donations of this sort. They are: Minnesota 
Statutes 16A.013 for general donations; Minnesota Statutes 92.69, Subdivision 2 for donations to Natural Resources 
and Minnesota Statutes 246.01 for donations to Human Services. 

Revenue Sources Specified endowments including private contributions for educational opportunities provided by scientific and natural 
areas to the Natural Resources. 

Primary 
Expenditures 

The interest from the principal may be spent by the commissioner of natural resources for the protection, 
management, and inventory of lands with rare and endangered species or undisturbed plant communities that qualify 
as state scientific and natural areas.  
 
The commissioner of human services shall have the power and authority to accept, in behalf of the state, contributions 
and gifts of cash and personal property for the use and benefit of the residents of the public institutions under the 
commissioner's control, and all cash and securities so received shall be deposited in the state treasury subject to the 
order of the commissioner of human services. 

Restrictions and 
specifications 

 See above 
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Fund Name Gift Fund 
Fund Number(s) 2403 
Fund Grouping in 
Budget System 

GIFT 

Is the fund direct 
appropriated? 

yes 

Fund Description  The Gift Fund is established to receive any gift, bequest, devise or endowment to the state. 
Fund Type Special Revenue 
Year Originated 1907 
Legal Citation M.S.16A.013 through 16A.016 
Primary 
Administering 
Agency 

Not applicable 

Fund Purpose See above 
Revenue Sources The Commissioner of Management and Budget is authorized to receive and accept, on behalf of the state, any gift, 

bequest, devise, or endowment which may be made by any person, by will, deed, gift, or otherwise, to or for the 
benefit of the state, or any of its departments or agencies, or to or in aid, or for the benefit, support, or maintenance of 
any educational, charitable, or other institution maintained in whole or in part by the state, or for the benefit of 
students, employees, or inmates thereof, or for any proper state purpose or function, and the cash, property, or funds 
constituting such gift, bequest, devise, or endowment. 

Primary 
Expenditures 

The fund is used in all areas of state government, but primarily for K-12 education, environment and economic 
development. 

Restrictions and 
specifications 

No such gift, bequest, devise, or endowment shall be so accepted unless determined that it is for the interest of the 
state to accept it. 
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Fund Name Municipal State Aid Street Fund 
Fund Number(s) 2500 
Fund Grouping in 
Budget System 

MSA 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund receives a portion of the revenue from taxes on motor vehicles and motor fuels primarily for distribution to 
municipalities for improvement of streets. 

Fund Type Special Revenue 
Year Originated 1920 
Legal Citation Minnesota Constitution, Article XIV, Section 8 
Primary 
Administering 
Agency 

Transportation 

Fund Purpose The purpose of the Municipal State Aid Street Fund is to fund the construction, improvement and maintenance of 
municipal state-aid streets. 

Revenue Sources The fund receives 9 percent of the 95 percent distribution of the revenue of the Highway User Tax Distribution Fund. 
Investment earnings are also credited to the fund. The fund also received 0.17 percent of motor vehicle sales tax 
receipts in FY 2005 through FY 2007. 

Primary 
Expenditures 

Used by municipalities with a population greater than 5,000 as authorized in law for the construction, improvement 
and maintenance of municipal state-aid streets. It is also used to cover administrative costs. The legislature may 
authorize municipalities to use a part of the fund in the construction, improvement and maintenance of other 
municipal streets, trunk highways, and county state-aid highways within the counties in which the municipality is 
located. 

Restrictions and 
specifications 

 See above 

 
  



24 
 

Fund Name County State Aid Highway Fund 
Fund Number(s) 2600 
Fund Grouping in 
Budget System 

CSA 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund receives a portion of the revenue from taxes on motor vehicles and motor fuels for distribution to counties 
for improvement of county roads. 

Fund Type Special Revenue 
Year Originated 1920 
Legal Citation Minnesota Constitution, Article XIV, Section 7 
Primary 
Administering 
Agency 

Transportation 

Fund Purpose The purpose of the County State Aid Highway Fund is to fund the construction, improvement and maintenance of 
county state-aid highways. 

Revenue Sources 1. Revenues are from motor vehicles related taxes and fees, including motor vehicle license tax, motor vehicle sales 
tax, and gasoline and special fuels taxes.  

2. All interest and profits from the investments of the fund must be credited to the highway user tax distribution 
fund. 

3. Thirty percent of motor vehicle sales tax revenues in FY 2005 through FY 2007. 
Primary 
Expenditures 

The Minnesota Constitution requires that 95 percent of the revenues deposited into the Highway User Tax Distribution 
Fund be distributed from such fund as follows: 62 percent to the Trunk Highway Fund, 29 percent to the County State 
Aid Highway Fund, and 9 percent to the Municipal State Aid Street Fund.  
 
Five percent of the net proceeds of the highway user tax distribution fund may be set aside and apportioned by law to 
one or more of the three foregoing funds. No change in the apportionment of the five percent may be made within six 
years of the last previous change. 
 
The balance of the highway user tax distribution fund are transferred to the trunk highway fund, the county state-aid 
highway fund, and the municipal state-aid street fund as outlined above. 

Restrictions and 
specifications 

 See above 
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Fund Name Trunk Highway Fund 
Fund Number(s) 2700 
Fund Grouping in 
Budget System 

TRUNK 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives a portion of the revenue from taxes on motor vehicles and motor fuels and federal grants to plan, 
design, construct, and maintain the state trunk highway system. 

Fund Type Special Revenue 
Year Originated 1920 
Legal Citation Minnesota Constitution Article XIV, Section 6 M.S. 161.04 
Primary 
Administering 
Agency 

Transportation 

Fund Purpose The Trunk Highway Fund was established by the Minnesota Constitution to be used for highway construction, 
improvement and maintenance. The fund receives revenue from the Highway User Tax Distribution Fund as well as 
federal grants and investment earnings. 

Revenue Sources The Trunk Highway Fund receives 62 percent of the 95 percent of state Highway User Tax Distribution Fund revenues 
distributed by constitutional allocations, federal government aid in construction and maintenance of trunk highways, 
and other sources of direct income. 

Primary Expenditures State trunk highway construction, improvement and maintenance. 
Restrictions and 
specifications 

See above 
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Fund Name Highway Users Tax Distribution Fund 
Fund Number(s) 2710 
Fund Grouping in 
Budget System 

HUTD 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives a portion of the revenue from taxes on motor vehicles and motor fuels to administer vehicle licensing 
services. 

Fund Type Special Revenue 
Year Originated 1920 
Legal Citation Minnesota Constitution Article XIV, Section 5 M.S. 161.081 
Primary 
Administering 
Agency 

Transportation 

Fund Purpose The Highway User Tax Distribution Fund was established by the Minnesota Constitution to be used solely for highway 
purposes. The fund receives revenue from taxes on motor vehicles and motor fuels for transfer to various 
transportation related funds. 

Revenue Sources 1. Revenues are from motor vehicles related taxes and fees, including motor vehicle license tax, motor vehicle sales 
tax, and gasoline and special fuels taxes.  

2. All interest and profits from the investments of the fund must be credited to the highway user tax distribution fund.   
3. Thirty percent of motor vehicle sales tax revenues in FY 2005 through FY 2007. 

Primary 
Expenditures 

The Minnesota Constitution requires that 95 percent of the revenues deposited into the Highway Fund, 29 percent to 
the County State Aid Highway Fund, and 9 percent to the Municipal State Aid Street Fund. Five percent of the net 
proceeds of the highway user tax distribution fund may be set aside and apportioned by law to one or more of the 
three foregoing funds. The balance of the highway user tax distribution fund shall be transferred to the trunk 
highway fund, the county state-aid highway fund, and the municipal state-aid street fund in accordance with the 
percentages set forth in this section. No change in the apportionment of the five percent may be made within six years 
of the last previous change. 

Restrictions and 
specifications 

 See above 

 
  



27 
 

Fund Name State Airports Fund 
Fund Number(s) 2720-2722 
Fund Grouping in 
Budget System 

AIRPORTS 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund uses revenue from aviation-related taxes and fees to provide technical and financial assistance to municipal 
airports and to promote aviation safety, planning, and regulation. 

Fund Type Special Revenue 
Year Originated 1945 
Legal Citation M.S. 360.017 
Primary 
Administering Agency 

  

Fund Purpose The purpose of the State Airports Fund is to provide technical and financial assistance to municipal airports, to 
improve air transportation facilities, to promote air safety, to establish and promote air service, and to pay costs of 
aeronautics staff in the transportation. 

Revenue Sources 1. Revenues are from aviation related taxes and fees, including aircraft registration tax, airline flight property tax, 
and gasoline and special fuel taxes. 

2. Investment income earned by the fund is credited to the fund. 
Primary Expenditures 1. to acquire, construct, improve, maintain, and operate airports and other air navigation facilities; 

2. to assist municipalities in the acquisition, construction, improvement, and maintenance of airports and other air 
navigation facilities; 

3. to assist municipalities to initiate, enhance, and market scheduled air service at their airports; 
to promote interest and safety in aeronautics through education and information; and 

4. to pay the salaries and expenses of transportation related to aeronautic planning, administration, and operation. 
Restrictions and 
specifications 

All allotments from the state airports fund for salaries and expenses shall be approved by the commissioner of 
management and budget. 
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Fund Name Environmental Fund 
Fund Number(s) 2800 
Fund Grouping in 
Budget System 

ENVIRO 

Is the fund direct 
appropriated? 

yes 

Fund Description  The Environmental Fund uses the revenues from environmentally related fees, taxes, and 
activities to monitor and control environmental problems. 

Fund Type Special Revenue 
Year Originated 1989 
Legal Citation M.S. 16A.531, Subd.1 
Primary 
Administering 
Agency 

Pollution Control 

Fund Purpose The fund accounts for activities that monitor and control environmental problems using taxes and fees from activities 
and industries contributing to environmental problems. It also accounts for activities that respond to and correct 
releases of hazardous substances, pollutants, chemicals, and petroleum, as well as environmental actions at qualified 
landfill facilities. 

Revenue Sources The fund is generated through taxes and fees from activities and industries contributing to environmental problems. 
Major sources include:  
1. air/water quality permit fees;  
2. hazardous waste fees;  
3. 54 percent of the solid waste tax revenues; and  
4. motor vehicle transfer fees. 

Primary 
Expenditures 

Used to address environmental problems, including air pollution, water pollution, hazardous and solid waste, and other 
pollutants. 

Restrictions and 
specifications 

See above 

 
  



29 
 

Fund Name Remediation Fund 
Fund Number(s) 2801 
Fund Grouping in 
Budget System 

REMED 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund accounts for activities that monitor and control environmental problems using taxes and fees from activities 
and industries contributing to environmental problems. It also accounts for activities that respond to and correct 
releases of hazardous substances, pollutants, chemicals, and petroleum, as well as environmental actions at qualified 
landfill facilities. 

Fund Type Special Revenue 
Year Originated 2003 
Legal Citation M.S. 116.155 
Primary 
Administering 
Agency 

 Pollution Control 

Fund Purpose The fund was created to provide a reliable source of public resources  for response and corrective actions to releases of 
hazardous substances, pollutants or contaminants, agricultural chemicals, petroleum; and for environmental response 
actions at qualified landfill facilities for which the 
agency has assumed such responsibility. 

Revenue Sources Revenue sources to the fund include superfund reimbursements and penalties, insurance claims settlements, interest 
earnings, other fines and fees charged for remediation of specific sources of environmental damages. 

Primary 
Expenditures 

The fund is used for closure and post-closure care of certain mixed municipal solid waste disposal facilities or a 30-year 
period; to address incidents involving releases of agricultural chemicals and petroleum; to reimburse local government 
units for eligible costs to remediate methane at closed disposal facilities; to clean up sites that have been contaminated 
due to dry cleaning operations; and for related administrative, enforcement, and cost recovery actions. 

Restrictions and 
specifications 

See above 
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Fund Name Closed Landfill Investment Fund 
Fund Number(s) 2802 
Fund Grouping in 
Budget System 

LANDFILL 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund provides for environmental activities related to closed landfills, funded by interest earnings. 
Fund Type Special Revenue 
Year Originated 1999 
Legal Citation M.S. 115B.421 
Primary Administering 
Agency 

Pollution Control 

Fund Purpose The fund is managed to maximize long-term gain through the State Board of Investment.  The fund may be spent by 
the commissioner after fiscal year 2020 in accordance with M.S. 115B.39 to 115B.444. 

Revenue Sources Funding is interest and other earnings from investments of the fund. 
Primary Expenditures The fund may be spent after FY 2020 on activities which include the following: 

1. inspection of permitted mixed municipal solid waste disposal facilities; initiation of environmental response 
actions at qualified facilities; acquisition and disposition of property; recovery of landfill clean-up costs; 
providing staff and administrative support for landfill clean-up efforts;  

2. funding agency enforcement costs; funding well monitoring and health assessment costs on private water 
supply affected by unpermitted mixed municipal solid waste disposal facilities; and  

3. performing environmental assessments at unpermitted mixed municipal solid waste disposal facilities 
Restrictions and 
specifications 

See above 
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Fund Name Maximum Effort School Loan Fund 
Fund Number(s) 2820 
Fund Grouping in 
Budget System 

MAX EFFORT 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund makes loans to school districts for construction projects. 
Fund Type Special Revenue 
Year Originated 1959 
Legal Citation M.S. 126C.65 
Primary 
Administering Agency 

Not applicable 

Fund Purpose The purpose of the Maximum Effort School Loan Fund is to provide loans to school districts to help finance 
construction projects. The fund is divided into three accounts: a debt service loan account, a capital loan account, 
and a loan repayment account. 

Revenue Sources The Maximum Effort School Loan Fund receives bond proceeds from sale of bonds authorized for loans to school 
districts and also receives reimbursements from school districts paying back loans. 

Primary Expenditures Transfers to the debt service fund to provide loans to school districts. New loans are authorized when the legislation 
is enacted approving a loan or loans to school districts. 

Restrictions and 
specifications 

See above 

 
  



32 
 

Fund Name Workers Compensation Fund 
Fund Number(s) 2830 
Fund Grouping in 
Budget System 

WORKCOMP 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives assessments on all insurers for administration of the state workers’ compensation program, 
including enforcement; for reimbursement of certain supplemental benefits; and for payment of claims to employees 
of uninsured and bankrupt firms. 

Fund Type Special Revenue 
Year Originated 1983 
Legal Citation M.S. 176.129 
Primary 
Administering 
Agency 

Labor and Industry 

Fund Purpose The Workers Compensation Special Fund is established for operating the workers’ compensation program as specified 
in Chapters 176 and 182 of Minnesota Statutes. 

Revenue Sources The fund is financed primarily by assessments made to workers’ compensation insurers and self-insured employers 
based upon the amount of indemnity they paid to injured workers with lost work time claims. The Commissioner of 
Labor & Industry determines the rate of assessment 
after consultation with the Special Compensation Fund Advisory Committee. In addition, any interest or profit 
accruing from investment s of the fund shall be credited to the special compensation fund. 

Primary 
Expenditures 

To pay the benefits authorized by the workers’ compensation program and to cover any related administrative costs. 

Restrictions and 
specifications 

See above 
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Fund Name Federal Fund  
Fund Number(s) 3000 
Fund Grouping in 
Budget System 

FEDERAL 

Is the fund direct 
appropriated? 

yes 

Fund Description  The fund receives and disburses federal government grants and reimbursements. The fund is administered in 
accordance with grant agreements between the state and federal agencies. 

Fund Type Special Revenue 
Year Originated 1965 
Legal Citation M.S.4.07, Subd.3 
Primary 
Administering Agency 

Not applicable 

Fund Purpose The fund accounts for federal funding received by state agencies. 
Revenue Sources The fund receives grant-in-aid from the federal government. 
Primary Expenditures The fund is available for expenditure in accordance with the requirement of federal law. There is a statutory 

appropriation of federal funds subject to a legislative review process. Some expenditure of federal funds may be 
through direct legislative appropriations. 

Restrictions and 
specifications 

See above 
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Fund Name Federal TANF Fund 
Fund Number(s) 3001 
Fund Grouping in 
Budget System 

TANF 

Is the fund direct 
appropriated? 

yes 

Fund Description  This fund segregates the activity related to temporary aid for needy families from other federal funds.  
Fund Type Special Revenue 
Year Originated 1999 
Legal Citation M.S.4.07, Subd. 3 
Primary 
Administering 
Agency 

Human Services 

Fund Purpose The TANF grant is to increase the flexibility of states in providing assistance to needy families to move them toward 
self-sufficiency. 

Revenue Sources TANF replaced the federal Aid to families with Dependent Children (AFDC) entitlement program when the federal 
welfare reform law, the Personal Responsibility and Work Opportunity Reconciliation Act, was enacted in 1996. 
Minnesota receives federal TANF block grant funds based on the state’s historical expenditures for AFDC and related 
programs. 

Primary 
Expenditures 

TANF expenditures primarily fund the Minnesota Family Investment Program (MFIP), the Diversionary Work Program 
(DWP) and Support Services Grants. MFIP and DWP grants pay for cash benefits for eligible families. Support Services 
Grants provide employment, education, training and other support services to help low income families. 

Restrictions and 
specifications 

See above 
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Fund Name Endowment and Permanent School Fund 
Fund Number(s) 3800 and 3801 
Fund Grouping in 
Budget System 

ENDPERM 

Is the fund direct 
appropriated? 

yes 

Fund Description  The constitutionally established trust fund receives revenue from investments and the sale of state land and timber for 
distribution to school districts. 

Fund Type Permanent 
Year Originated 1959 
Legal Citation Minnesota Constitution, Article XI, Section 8 M.S. 127A.32, M.S.127A.33, M.S.11A.16 
Primary 
Administering 
Agency 

Not applicable 

Fund Purpose The goal of the Permanent School Fund is to secure the maximum long-term economic return from the school trust 
lands consistent with the fiduciary responsibilities imposed by the trust relationship established in the Minnesota 
Constitution, with sound natural resource conservation and management principles, and with other specific policy 
provided in State law. For the purpose of aid to public schools, an Endowment School Fund is established. The 
Endowment School Fund shall consist of the income from the Permanent School Fund. 

Revenue Sources The constitution defines the Permanent School Fund as including proceeds of lands designated as permanent school 
fund lands and cash and investments credited to the fund from those lands. The commissioner may accept for and on 
behalf of the Permanent School Fund a donation of cash, 
marketable securities, or other personal property. 

Primary 
Expenditures 

Income of the Permanent School Fund shall be transferred to the Endowment School Fund as needed for payments. 
The commissioner shall apportion the Endowment School Fund semiannually on the first Monday in March and 
September in each year, to districts whose schools have been in session at least nine months. The apportionment shall 
be in proportion to the number of pupils in average daily membership during the preceding year. For budgeting 
purposes, the Endowment School Fund currently goes toward General Education and serves as an offset to the level of 
general fund spending. 

Restrictions and 
specifications 

The apportionment shall not be paid to a district for pupils for whom tuition is received by the district. 
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Fund Name Debt Service Fund 
Fund Number(s) 3700 
Fund Grouping in 
Budget System 

DEBT 

Is the fund direct 
appropriated? 

No 

Fund Description  The fund accounts for the accumulation of resources for, and the payment of, most general obligation long-term debt 
principal and interest as well as lease-purchase financing for technology improvement. 

Fund Type Debt Service 
Year Originated Authorized by the state Constitution in the 1950’s 
Legal Citation Minnesota Constitution Article XI 
Primary 
Administering 
Agency 

Management and Budget 

Fund Purpose The debt service fund holds funds to make principal and interest payments on general obligation bonds issued by the 
state. 

Revenue Sources M.S. 16A.641 provides for an annual general fund appropriation for transfer to the Debt Service Fund. The amount of 
the appropriation is to be such that, when combined with the balance on hand in the fund on December 1 of each year, 
it will be sufficient to pay all general obligation bond principal and interest due and to become due through July 1 of the 
second ensuing year. 
Also, investment income is deposited in the fund. 

Primary 
Expenditures 

The fund is used to pay all general obligation bond principal and interest due and to become due through July 1 of the 
second ensuing year. 

Restrictions and 
specifications 

 See above 
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Fund Name Stadium Debt Service Fund 
Fund Number(s) 3708 
Fund Grouping in 
Budget System 

STADIUM DEBT 

Is the fund direct 
appropriated? 

no 

Fund Description  The fund was established to account for debt service related to constructing a National Football League stadium. 
Fund Type Debt Service 
Year Originated 2012 
Legal Citation M.S. 16A.965 
Primary 
Administering 
Agency 

Management and Budget 

Fund Purpose To finance the construction of a 65,000 seat, fixed roof 
stadium in the City of Minneapolis (Minneapolis Downtown East Site in the vicinity of where the Metrodome is 
currently located).   

 Revenue Sources Debt service proceeds. 
Primary 
Expenditures 

Project costs total $975 million with $828 million for 
stadium construction and $147 million for site and relocation costs. Site and relocation costs include $81.1 million in 
public infrastructure costs, $25.8 million in total site acquisition, and $21.8 million in team costs to play at TCF 
stadium. The new stadium is expected to be ready for 
the 2016 NFL season. 

Restrictions and 
specifications 

See above 
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