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GENERAL INFORMATION AND INSTRUCTIONS:  Minnesota Statutes, Section 446A.086 provides a procedure for the State to preclude default on general obligation bonds issued by cities and counties for certain specified purposes.  The governmental unit must enter into an agreement with the Public Facilities Authority under which it covenants and obligates itself to be bound by this statute prior to the issuance of debt obligations in order to participate in this program.  The purpose of this application is to:  (1) inform the Minnesota Public Facilities Authority (“PFA”) that participation in the program is desired, (2) request that the PFA execute the Credit Enhancement Program Agreement.  

	TO BE COMPLETED BY THE GOVERNMENTAL UNIT

	Name of Governmental Unit
     

	Address

     
	City

     
	Zip Code

     

	Name of City/County Contact Person

     

	Title

     
	Telephone Number

               
	Fax Number

     


	BOND

ISSUE

INFORMATION
	Title/Description of Bonds

     

	Total Amount to be Issued:

$      

	
	Purpose for which bonds are being issued:

     


	
	Dated Date

     

	Expected Sale/Pricing Date       

                                                                                
	Final Maturity Date

     


	BOND COUNSEL INFORMATION

	Bond Counsel Firm

     

	Address

     

	City

     

	State

     
	Zip Code

     

	Bond Counsel Contact Person

     

	Telephone Number

     
	Fax Number

         


Application Submittal Date:      
* This date should be at least two weeks prior to expected sale/pricing date. If less time, please contact the PFA.

THIS COMPLETED APPLICATION FORM MUST BE ACCOMPANIED BY:

1.
A nonrefundable application fee of $500 in the form of a check made payable to the Minnesota Public Facilities Authority.

2.
Four copies of the fully completed Credit Enhancement Program Agreement, executed with original signatures by the Governmental Unit and the Paying Agent.  The form of agreement provided by the Public Facilities Authority must not be altered.

3.
An opinion of bond counsel in the form required.

4.
Copy of resolution authorizing the governmental unit to enter into the Credit Enhancement Program Agreement and obligating the governmental unit to be bound by the provisions of Minnesota Statutes Section 446A.086.

PLEASE RETURN TO: 

Minnesota Public Facilities Authority

1st National Bank Building, Suite W820
332 Minnesota Street

St. Paul, MN 55101-1378
Attn:  Jennie Brown
Phone: 651-259-7469
Fax:  651-296-8833
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