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In this issue: 

UPDATE: SBA Proposes Rules on Small Business Size Standards 
and Calculation of Annual Receipts 
(See: Small Business Notes for May, 2019, “Still No Movement 
on Small Business Administration Rules on Small Business 
Runway Extension Act” ) 

On June 24th, the U.S. Small Business Administration published proposed rules 
dealing with small business size standards and, particularly, with the            
extension of calculation of average receipts from a three year period to a five 
year period. [84 FR, No. 121, June 24, pp. 29399-29413] 
 
The rules, which detail the complex methodology used, would have a mixed 
net effect. “Allowing some currently large firms to gain small business status 
and some advanced small firms to remain small for longer period” was           
categorized in the rule as a positive effect. “Causing some currently small 
firms to lose or shorten their small business [status] is the negative effect.” 
 
The SBA is seeking comments from interested and affected parties by August 
23, 2019 at the Federal rulemaking portal Regulations.gov. 
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Small Business Notes 

Small Business Notes is published to offer timely, accurate, and useful information on topics 

of concern to small businesses in Minnesota. It is for general information purposes only. It is 

not legal advice and should not be relied on for resolution or evaluation of legal issues or 

questions. Readers are advised to consult with their private legal advisors for specific legal 

advice on any legal issues they may have.  

Information in Small Business Notes on tax matters, both federal and state, is not tax advice 

and cannot be used for the purposes of avoiding federal or state tax liabilities or penalties or 

for the purpose of promoting, marketing or recommending any entity, investment plan or 

other transaction. Readers are advised to consult with their private tax advisors for specific 

tax advice on any tax related issues they may have. 
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