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MERGER OF TOWNSHIP MUTUAL INSURANCE COMPANIES 
GUIDELINE AND QUESTIONNAIRE 

Please complete and submit the following information to the Minnesota Department of Commerce when seeking approval 
for a merger of Township Mutual Insurance Companies. After providing responses to the following list of questions, 
email the completed questionnaire to jennifer.price@state.mn.us. 

1. List the names of the Township Mutual Insurance Companies that intend to merge and identify the surviving entity.

2. Complete the ‘Comparison of Companies’ Form found on the MAFMIC website. Submit the completed form to
jennifer.price@state.mn.us at the Minnesota Department of Commerce.

3. Provide justification why the Township Mutual Insurance Companies are merging. What is the strategy and rationale
of the merger?

4. Territory Maps
a) Current - Provide copies of the current territories of each Township Mutual Insurance Company highlighting the

counties where they are currently authorized to write business.
b) Merger - Provide a territory map of the new territory and highlight those counties included for the merged entity.

5. Please identify any previously approved cities in the merged territory with a population of over 25,000.

6. Financial information - Provide a narrative of any significant impact or changes due to the merger.

7. Has the CPA firm been identified? If so, please provide the name of the firm.

8. Please identify who the merged entity will be reinsuring with. Please provide details of coverage from the reinsurer.

9. Complete and submit a Biographical Affidavit for each director, officer and/or manager of the proposed merged
entity. A copy of the Biographical Affidavit Form is located on our website: http://mn.gov/commerce-
stat/pdfs/township-mutual-bio-affidavit.pdf

10. Provide a copy of the disaster recovery plan. A draft will be acceptable. Upon approval of the merger, a final version
must be submitted. (A sample version of a disaster recovery plan can be found on the MAFMIC site.)

11. Are any of the Companies presently engaged in a dispute with any state or federal regulatory agency?
If yes, please provide details.

12. Are any of the Companies a plaintiff or defendant in any legal action?
If yes, please provide details.
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13. Upon approval of the merger, will the Company purchase investment securities through a broker?
If yes, please provide the name of the firm.

14. Will the Company have a written investment policy?  If so, please provide a copy of the policy.

15. Provide any other pertinent information.




