CLIMATE INNOVATION
FINANCE AUTHORITY

Minnesota Climate Innovation Finance Authority
Credit Committee Meeting Agenda
January 8th, 2025 — Remote Meeting

11:00 Welcome Chair
11:05 Approval of October 9%, 2024, Credit Committee Meeting Minutes Chair
11:10 e Funding Sources: Executive
o Minnesota State Competitiveness Fund-$60 Million Director
o Coalition for Green Capital (CGC) - $25 Million
o Current Balance of General Account-$35 Million
e CGC Update:
o Investment Policy Attachment
o Implementation Plan Attachment
e General Pipeline Discussion
11:30 Credit Committee Underwriting and Lending Procedures Discussion  |Chair
12:00 Adjourn Chair



https://mn.gov/commerce-stat/pdfs/cgc-investment-policy-approved.pdf
https://mn.gov/commerce-stat/pdfs/cgc-investment-policy-approved.pdf
https://mn.gov/commerce-stat/xls/mncifa-subgrantee-form-implementation-plan.xlsx

m CLIMATE INNOVATION
FINANCE AUTHORITY

Meeting Minutes: Credit Committee

Date: 10/09/2024
Minutes prepared by: Parisa Rostamkhani
Location: Remote

Attendance:
e The meeting began at approximately 11:09am
e Present: Fowler, Sultanova, McKinnon, Mills, Kumar, Benjamin, Kumar
e Nelmark arrived at 11:14am
Absent: Teiken

Approval of Minutes from the September 9th, 2024, Meeting:

e Motion: Fowler, Second: Benjamin
e Unanimous approval - roll call vote.

Loan: Renewable Energy Partners

e Peter Klein reviewed the credit memo for the $1.2 Million loan to Renewable Energy
Partners for the solar and storage installation project on four school district buildings in
a North Minneapolis LIDAC community.

e The total cost of the project is over $10 Million, and it has received substantial public
support.

e Investment will allow for Renewable Energy Partners to retain ownership of this project.

e  MnCIFA will file a UCC lien on all the equipment needed. All contracts with the School
District and Xcel Energy will be assumable by MnCIFA should REP not be able to
complete its loan obligation. The equipment will be installed on school property so
neither a mortgage, nor a PACE assessment is available.

Motion to Send to Board for Approval:
e Motion: Mills, Second: Fowler
e Unanimous approval — roll call vote

Open Discussion/Other Items for the Credit Committee:
e No other discussion items.

Motion to Adjourn:
e Motion: Benjamin, Second: Fowler
e Unanimous approval — roll call vote
e Meeting ended approximately 11:29am



