m COMMERCE
DEPARTMENT
Credit Union No.

STATE OF MINNESOTA
REPORT OF THE ANNUAL MEETING OF MEMBERS

Of the CREDIT UNION, at
, Minnesota held pursuant to
law at on the day of
, 20

Meeting Requirements

Was the meeting conducted in accordance as required by Bylaws Article lll. Meeting of Members section?
Check one: Yes No. If no explain why. Attach a copy of the meeting notice and minutes.

Were Board of Director vacancies acted upon by the members at the annual meeting in accordance with the

Bylaws Article VI. Elections? Check one: Yes No. If no explain why.
The Bylaws of Credit Union authorize a Board of Members. The
following are the duly elected Directors: (Please indicate (X) those elected/appointed this year).
Home
Name Address

Term Expires
20
20
20
20
20
20
20
20
20
20
20
20
20
20

I
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SUPERVISORY COMMITTEE (check one: elected/ O appointed)

Chair 20
20

)
)
) 20
)
)

20
20

O appointed)

) 20

(
() 20
() 20

(
(
(
(
(
CREDIT COMMITTEE if applicable (check one: O elected/
Chair

REPORT OF THE DIRECTOR’S MEETING

Showing action taken at the first Director’s meeting held subsequent to the Annual Meeting of
members. Date of Directors’ meeting ,20 .

(This meeting if not held immediately following adjournment of members’ annual meeting should be
held within 10 days thereafter).

OFFICERS

The following OFFICERS were elected/ appointed, and others employed for the ensuing year, the
annual salary/ hourly rate and bond/s fixed as follows:

Assistant Treasurer

Annual Salary/ Amount of Bond
Hourly Rate
(Indicate Which)
Chair S S
Vice Chair S S
President 5 >
Vice-President S S
Treasurer S S
Secretary S S
S S

Minnesota Statute § 52.08, Annual Meeting, which states, in part: At the annual meeting the credit
union shall elect a board of directors of not less than five members and may elect a credit committee of
not less than three members, all to hold office for the terms provided in the bylaws and until
successors qualify. The credit union must have a supervisory committee. Pursuant to its bylaws, the
credit union may elect a supervisory committee of not less than three members nor more than five
members, or the board of directors may appoint the supervisory committee. Some or all the terms of
office may be staggered, as provided in the bylaws. A record of the names and addresses of the
members of the board and committees and the officers shall be filed with the commissioner of
commerce within ten days of their election.
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Minnesota Statute § 52.09, subdivision 3, Officers, bylaws; compensation, which states:

The duties of the officers shall be as determined in the bylaws, except that the treasurer may be the
general manager. No member of the board, the supervisory committee or an elected credit committee
shall receive a salary as such, but may be reimbursed for necessary expenses incurred while serving in
such capacity and may be compensated for time actually spent in official duties at an hourly rate as
determined by the annual meeting of members. Provision of reasonable health, accident, and similar
insurance protection shall not be considered compensation, and is subject to approval by the
membership.

Minnesota Rule 2675.6250 establishes fidelity bond requirements for coverage of officers and
employees.

Subpart 1. Requirements. A credit union operating under Minnesota law is required to be protected by
a blanket bond with the following provisions: all officers, committee members, employees, bank
messengers, and attorneys representing the credit union shall be covered by the bond. The credit
union shall be protected against losses from a lack of honesty, burglary, or robbery, forgery or
alternation, and misplacement or mysterious and unexplainable disappearance. The bond must be
approved by the Department of Commerce. The bond must provide that the commissioner of commerce be
given notice of pending cancellation within 60 days of final termination.

Subpart 3. Minimum provisions. The board of directors shall at least once a year approve the amount
of fidelity insurance to be carried for the ensuing year.

The board of directors may establish minimum amounts of bond coverage and maximum deductible
amounts.

BOARD OF DIRECTORS DUTIES

In carrying out the general management of the affairs of the Credit Union, the Board of Directors
determined and established or reaffirmed for the upcoming period, particularly deposit dividend rates
and loan rates. Please attached the appropriate rate sheets.

Comments:

Read the following statement carefully before signing.

l, , Secretary of Credit Union, do hereby certify that the
foregoing information is true and correct as taken from the minutes of the annual meeting of
members’ and of the first directors’ meeting held subsequently.

Dated , 20 Signed

Secretary
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