Real Estate Appraiser Advisory Board

Meeting Minutes
Tuesday, February 28, 2023
1:00 PM-3:00 PM

Agenda Items

Topic
e Welcome & Opening Comments
o Jacqueline Olson called the meeting to order at 1:02PM

e Roll Call & Introductions

o Jacqueline Olson, Peter Brickwedde, Pete Bratsch, Adam Schmidt, Nitsan Chang, Dave Cherner,
Patrick Lambert, Neal Fenochietti, Tom Lewis attending the Meeting in person
o Byron Miller, Ezekiel Agbossou, and Matt Boyer attending through virtual meeting

e Election of Board Chair

o Byron Miller is elected for the chair for the board.
e Approval of the Minutes

o October 6, 2022, Meeting Minutes were approved.
e Commerce Department Reports

o Ms. Olson provided the Commerce Reports. Mr. Cherner asked if the 2023-line update
throughout the year. Mr. Bratsch confirmed the report is updated yearly, excluding
temps on the reports.

e Continuing Education
o As of February 10%", no appraiser CE courses were denied.

o Mr. Schmidt said that at one point in time virtual seminars weren’t getting approved
and asked for clarification if virtual, online and seminar courses are approved now. Pete
clarified that he doesn’t recall ever not approving classroom courses though there are
some classroom courses that have to fill out a form to be approved as online course.

e Enforcement

o Mr. Miller questioned why the penalties seem minor. Mr. Miller asked to explain the
metrics MN Department of Commerce uses to review the complaints. Matt explains
how the actions are determined referring to the statues 14.045 subd. 3 as guidance.

e Licensing - Current Appraiser and AMC Statistics
o Numbers will continue to update throughout the year
o 2021-2022 licenses trends- they want to see where it spikes and whatnot

e Legislative Update (Mr. Brickwedde)



o No new updates for legislative update

New Business
o Strengthen Minnesota Homes Program- A Grant that provides for residents to upgrade
and strengthens the exterior of their roofs and sidings against climate driven parrels
within that state. Minnesota focuses on high wind and hail.
Appraisal Subcommittee Audit

o Mr. Lewis introduces himself. Mr. Lewis gives an overview on Appraiser Subcommittee
of the Federal Financial Institution Examination Council. Mr. Lewis summarizes what
they will be evaluating and looking for during the audit this time.

o Mr. Miller asked if Mr. Lewis can elaborate a little bit on reciprocity. Mr. Lewis explains
that every state has a process for reciprocity that they don’t put on licensees to prevent
them from practicing in another state. Mr. Fenochietti say Title 11 specifically addresses
reciprocity.

o Mr. Fenochietti explains the rating system and report process.

Old Business

o Mr. Miller and Terri are still drafting a letter to change the ECRV Form per from last
board meeting to put more fields into the form for verification.

Other Matters and Public Comments
o N/A
Future Board Meeting Schedule & Locations
o The next meeting will be around end of May to early June.

o Mr. Miller wants to rotate locations to give people the opportunity to attend in person if
they want. They need to make sure the locations are able to provide hybrid.

o The 3 other meetings will be scheduled in advance so that everyone can plan and
schedule.

Adjourn

o Mr. Miller adjourned @ 2:03pm



