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Insurance Division, 85 7th Place East, Suite 280, St. Paul, MN 55101-2198 

L06I Individual Life – Variable Checklist 
Ver. Date: 10/2023 

Requirements Authority 

Requirements 
reviewed by 

filer 

Form & page 
number or 

explain if not 
included 

Readability Requirements Minn. Stat. Chapter 72C ☐  

Signatures Required 
Minn. Stat. § 60A.08, Subd. 5 ☐  
Minn. R. Part 2605.0400 ☐  

Limitation on Combination 
Policies Minn. Stat. § 60A.06, Subd. 3 ☐ 

 

Minnesota Life and Health 
Insurance Guaranty Association Minn. Stat. § 61B.28, Subd. 7 ☐ 

 

Required 
Provisions: 

Life Insurance 
Policies 

 

Premium Minn. Stat. § 61A.03, Subd. 1(a) ☐  
Grace Period  Minn. Stat. § 61A.03, Subd. 1(b) ☐  

Entire Contract Minn. Stat. § 61A.03, Subd. 1(c) ☐  

Representations 
and warranties Minn. Stat. § 61A.03, Subd. 1(d) ☐  

Misstatement of 
age Minn. Stat. § 61A.03, Subd. 1(e) ☐  

Dividends on 
participating 

policies 
Minn. Stat. § 61A.03, Subd. 1(f) 

☐  

Policy Loans 

Minn. Stat. § 61A.03, Subd. 1(g) ☐  
Minn. Stat. § 61A.03, Subd. 2 ☐  
Minn. R. Part 2750.1400, A ☐  
Minn. R. Part 2750.1400, B ☐  
Minn. R. Part 2750.1400, C ☐  

Minn. R. Part 2750.1400, D ☐  
Minn. R. Part 2750.1400, E ☐  
Minn. R. Part 2750.1400, F ☐  
Minn. R. Part 2750.1400, G ☐  
Minn. R. Part 2750.1400, H ☐  

Reinstatement Minn. Stat. § 61A.03, Subd. 1(h) ☐  

Payment of 
claims Minn. Stat. § 61A.03, Subd. 1(i) ☐  
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Settlement 
option Minn. Stat. § 61A.03, Subd. 1(j) ☐  

Description of 
policy Minn. Stat. § 61A.03, Subd. 1(k) ☐  

Form number Minn. Stat. § 61A.03, Subd. 1(l) ☐  

Suicide Provisions Minn. Stat. § 61A.031 ☐  
Spendthrift Provisions Minn. Stat. § 61A.04 ☐  

Life Policies to Contain Entire 
Contract Minn. Stat. § 61A.05 ☐  

Aviation and War Risk Exclusion 
Permitted Minn. Stat. § 61A.06 ☐  

Prohibited Provisions Minn. Stat. § 61A.07 ☐  
Policies with Accelerated Benefits; 

Disclosures Minn. Stat. § 61A.072, Subd. 5 ☐  

Definitions: Contract on a variable 
basis Minn. Stat. § 61A.13 ☐  

Contract Provisions, Variable Life Minn. Stat. § 61A.15, Subd. 2 ☐  
Contract Provisions Minn. Stat. § 61A.16 ☐  

Application of Other Laws Minn. Stat. § 61A.21 ☐  
Contracts to Specify Benefits and 

Consideration Minn. Stat. § 61A.22 ☐  

Requirement for Replacement 
Policies Minn. Stat. § 61A.57(d) ☐  

Right to Cancel Minn. Stat. § 72A.51 ☐  
Right to Cancel – Notice 

Requirements Minn. Stat. § 72A.52 
☐  

Mandatory Policy Benefit and 
Design Requirements 

Minn. R. Part 2750.1200, A ☐  

Minn. R. Part 2750.1200, B ☐  

Minn. R. Part 2750.1200, C ☐  

Minn. R. Part 2750.1200, D ☐  

Minn. R. Part 2750.1200, E ☐  

Minn. R. Part 2750.1200, F ☐  

Minn. R. Part 2750.1200, G ☐  

Mandatory Policy Provisions 

Minn. R. Part 2750.1300, A ☐  

Minn. R. Part 2750.1300, B ☐  

Minn. R. Part 2750.1300, C ☐  

Minn. R. Part 2750.1300, D ☐  

Minn. R. Part 2750.1300, E ☐  

Minn. R. Part 2750.1300, F ☐  

Minn. R. Part 2750.1300, G ☐  
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Minn. R. Part 2750.1300, H ☐  

Minn. R. Part 2750.1300, I ☐  

Minn. R. Part 2750.1300, J ☐  

Minn. R. Part 2750.1300, K ☐  

Minn. R. Part 2750.1300, L ☐  

Other Policy Provisions  

Minn. R. Part 2750.1500, A ☐   

Minn. R. Part 2750.1500, B ☐   

Minn. R. Part 2750.1500, C ☐   

Minn. R. Part 2750.1500, E ☐   
Minn. R. Part 2750.1500, F  ☐   

Standard 
Nonforfeiture 

Law for Life 
Insurance 

Policy 
provisions Minn. Stat. § 61A.24, Subd. 2 ☐ 

 

Exception; 
deferred 
payment 

Minn. Stat. § 61A.24, Subd. 3 ☐ 
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