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Minnesota’s economy continues  
to make solid gains 

Sources: LMI LAUS data 



 
 

Trend #1: 
Population 
aging will 
dampen 
future 

economic 
growth 



How many additional “older adults” will 
Minnesota gain during this decade? 

Sources: U.S. Census Bureau 
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Unprecedented increases in MN’s  
“older adult” population  
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Why are the changes so marked now? 

65 years 

Source: MN State Demographic Center Projections 



Percent age 65+, 2012 

Sources: U.S. Census Bureau, Social Explorer. 



MN at a glance: Largest age group now in 
their 50s 
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Minnesotans by age, 2012 

Boomers Millennials 
 

Gen X 

Sources: U.S. Census Bureau, American Community Survey 



For the first time in MN history: 
More 65+ than school-age by 2020 

U.S. Census Bureau & Minnesota State Demographic Center 
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Spending slows with age 

Sources: BLS, Consumer Expenditure Survey 



Labor force growth is projected to slow 

Source: Minnesota State Demographic Center Projections 
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As Baby-Boomers move out of the prime 
working years, labor force growth slows 

Source: Minnesota State Demographic Center 



Source: Hermalin and Neidert, 2014. 

Which states attract? Which states retain? 



Rate of net migration by age 
Minnesota 1980s-2000s (per 1,000) 

Source: University of Wisconsin, Center for Demography and Ecology 



Labor force participation of older adults 
has increased only slightly 
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Baby boomers have earned more than 
the generation that came before them 
(U.S. data) 



Baby boomers have not saved as much as 
the preceding generation (U.S. data) 
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Trend #2: 
Increasing 
diversity 



Source: mncompass.org  

50 years of growing diversity in our 
region, state, nation 
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Populations of Color > 20% 

Sources: U.S. Census Bureau, Social Explorer. 



Populations of Color > 20% in 2000 

Sources: U.S. Census Bureau, Social Explorer. 



Populations of Color > 20% in 2008-2012 

Sources: U.S. Census Bureau, Social Explorer. 



Black, Latino and Asian populations 
growing rapidly 
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+ Our foreign-born population is becoming 
increasingly diverse 

Source: Tabulated by the Minnesota State Demographic Center from 
the Integrated Public Use Microdata Series 
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Largest Population Growth Among Asian, 
Black and Hispanic Groups 
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Source: Compiled by MNCompass from U.S. Census Bureau data. 



Minnesota by race, 2012 

Source: 2012 Population Estimates, U.S. Census Bureau. 
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Closing thoughts: Demographics will 
shape the future…but not completely 
determine it 

• Slower economic, population growth on 
the horizon 

• Firms that locate & attract workers in new 
and interesting ways will have the 
advantage 

 
 

 



Stay tuned, keep in touch. 
 
MN.GOV/DEMOGRAPHY 
susan.brower@state.mn.us 
Twitter: @MN_StateData 
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