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HISTORIC ADJUSTMENTS

RESTRICTIONS ON DEFICIENCY JUDGMENTS AND MINNESOTA PROPERTY EXEMPTION, ADJUSTMENT OF DOLLAR AMOUNTS

7/1/2004 7/1/2006 7/1/2008 7/1/2010 7/1/2012 7/1/2018 7/1/2020 7/1/2022
Original 10% 10% 10% 10% 10% 10% 10% 10%

Chapter 325G
90%

Credit extended:  MS § 325G.22, subd. 1 $3,000 $5,700 $6,000 $6,300 $6,600 $6,900 $7,200 $7,500 $7,800
Adjustment Amount is $300 $300 $2,700 $300 $300 $300 $300 $300 $300 $300

7/1/2004 7/1/2006 7/1/2008 7/1/2010 7/1/2012 7/1/2018 7/1/2020 7/1/2022
Original 10% 10% 10% 10% 10% 10% 10% 10%

Chapters 550 and 510

Sacred possessions:  MS § 550.37, subd. 2 $2,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $200 $200 NA NA NA NA NA NA NA NA

Personal library: MS § 550.37, subd. 2a $750 NA NA NA NA NA NA NA NA
Adjustment Amount is $75 $75 NA NA NA NA NA NA NA NA

Musical Instruments: MS § 550.37, subd. 2b $2,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $200 $200 NA NA NA NA NA NA NA NA

Family Pets: MS § 550.37, subd. 2b $1,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $100 $100 NA NA NA NA NA NA NA NA

90%
Personal goods:  MS § 550.37, subd. 4 $4,500 $8,550 $9,000 $9,450 $9,900 $10,350 $10,800 $11,250 $11,700
Adjustment Amount is $450 $450 $4,050 $450 $450 $450 $450 $450 $450 $450

Jewelry:  MS § 550.37, subd. 4 $1,225.00 $2,327.50 $2,450.00 $2,572.50 $2,695.00 $2,817.50 $2,940.00 $3,062.50 $3,185
Adjustment Amount is $122.50 $122.50 $122.50 $122.50 $122.50 $122.50 $122.50 $122.50 $122.50 $122.50

90%
Business tools of trade:  MS § 550.37, subd. 6 $5,000 $9,500 $10,000 $10,500 $11,000 $11,500 $12,000 $12,500 $13,000
Adjustment Amount is $500 $500 $4,500 $500 $500 $500 $500 $500 $500 $500

90%
Insurance proceeds: MS § 550.37, subd. 10 $20,000 $38,000 $40,000 $42,000 $44,000 $46,000 $48,000 $50,000 $52,000
Adjustment Amount is $2,000 $2,000 $18,000 $2,000 $2,000 $2,000 $2,000 $2,000 $2,000 $2,000
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90%
Additional dependent insurance proceeds: MS § 550.37, subd. 10 $5,000 $9,500 $10,000 $10,500 $11,000 $11,500 $12,000 $12,500 $13,000
Adjustment Amount is $500 $500 $4,500 $500 $500 $500 $500 $500 $500 $500

Minimum cost of modification:  MS § 550.37, subd. 12a (this requirement removed in August 2024) $1,500 $2,850 $3,000 $3,150 $3,300 $3,450 $3,600 $3,750 $3,900
Adjustment Amount is $150 $150 $1,350 $150 $150 $150 $150 $150 $150 $150

90%
Motor vehicle: MS § 550.37, subd. 12a(1): MS § 550.37, subd. 12a(1) (was Minn. Stat. Sec. 550.37, subd. 12a until August 2024) $2,000 $3,800 $4,000 $4,200 $4,400 $4,600 $4,800 $5,000 $5,200
Adjustment Amount is $200 $200 $200 $200 $200 $200 $200 $200 $200 $200

Motor vehicle regularly used for benefit of a disabled person: : MS § 550.37, subd. 12a(2) $25,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $2500 $2,500

90%
Motor vehicle designed or modified for disability: MS § 550.37, subd. 12a(3) (was Minn. Stat. Sec. 550.37, subd. 12a until August 2024) $20,000 $38,000 $40,000 $42,000 $44,000 $46,000 $48,000 $50,000 $52,000
Adjustment Amount is $2,000 $2,000 $18,000 $2,000 $2,000 $2,000 $2,000 $2,000 $2,000 $2,000
Motor vehicle designed or modified for disability: MS § 550.37, subd. 12a(3) - effective August 2024 $100,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $2,000 $10,000

One motor vehicle reasonably necessary for use in the trade, business or profession of the debtor: MS § 550.37, subd. 12a(4) $12,500 NA NA NA NA NA NA NA NA
Adjustment Amount is $1,250 $1,250

Life insurance aggregate interest: MS § 550.37, subd. 23 $4,000 $6,800 $7,600 $8,000 $8,800 $9,200 $9,600 $10,000 $10,400
Adjustment Amount is $400 $400 $400 $400 $400 $400 $400 $400 $400 $400

90%
Accrued interest:  MS § 550.37, subd. 23 $4,000 $7,600 $8,000 $8,400 $8,800 $9,200 $9,600 $10,000 $10,400
Adjustment Amount is $400 $400 $3,600 $400 $400 $400 $400 $400 $400 $400

90%
Employee benefits:  MS § 550.37, subd 24 $30,000 $57,000 $60,000 $63,000 $66,000 $69,000 $72,000 $75,000 $78,000
Adjustment Amount is $3,000 $3,000 $27,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000 $3,000

Health savings accounts: MS § 550.37, subd. 26(a)                                   $25,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $2500 $2,500

Medical savings accounts: MS § 550.37, subd. 26(b) $25,000 NA NA NA NA NA $25,000 $27,500 $30,000
Adjustment Amount is $2500 $2,500 $2,500 $2,500 $2,500

Household tools and equipment: MS § 550.37, subd. 27 $3,000 NA NA NA NA NA NA NA NA
Adjustment Amount is $300 $300
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Wild card exemption in bankruptcy:  MS § 550.37, subd. 28 $1,500 NA NA NA NA NA NA NA NA
Adjustment Amount is $150 $150

Homestead exemption:  MS § 510.02, subd. 1 $300,000 NA NA $330,000 $360,000 $390,000 $420,000 $450,000 $480,000
Adjustment Amount is $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000 $30,000

Homestead agricultural purposes:  MS § 510.02, subd. 1 $750,000 NA NA $825,000 $900,000 $975,000 $1,050,000 $1,125,000 $1,200,000
Adjustment Amount is $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000 $75,000
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7/1/2024 7/1/2026
10% 10%

$8,100 $8,400
$300 $300

7/1/2024 7/1/2026
10% 10%

$2,000 2,200.00$  
$200 $200

$750 $825
$75 $75

$2,000 $2,200
$200 $200

$1,000 $1,100
$100 $100

$12,150 $12,600
$450 $450

$3,307.50 $3,430.00
$122.50 $122.50

$13,500 $14,000
$500 $500

$54,000 $56,000
$2,000 $2,000
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$13,500 $14,000
$500 $500

$4,050
$150

$10,000 $10,200
$200 $200

$25,000 $27,500
$2,500 $2,500

$100,000 $110,000
$10,000 $10,000

$12,500 $13,750
$1,250 $1,250

$10,800 $11,200
$400 $400

$10,800 $11,200
$400 $400

$81,000 $84,000
$3,000 $3,000

NA $35,000

$32,500 $35,000
$2,500 $2,500

$3,000 $3,300
$300 $300
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$1,500 $1,650
$150 $150

$510,000 $540,000
$30,000 $30,000

$1,275,000 $1,350,000
$75,000 $75,000
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