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In the Matter of Northern States Power Company's d/b/a Xcel Energy's Petition For Approval of a
Transfer and Exchange of Transmission Assets with Great River Energy and Member Cooperatives

The above entitled matter has been considered by the Commission and the following disposition made:

Granted awaiver to Minn. Rule 7825.1800, subpart B, asit relatesto the information required
under Minn. Rule 7825.1400. Theinformation required under Minn. Rule 7825.1400 relates to
capital structurefilings. Such information isnot applicable to the current transaction.

Xcel shall file a copy of its FERC filing so the Department and other partiescan track the
proceeding at FERC. (Xcel filed thisdocument on September 6.)

The exchange of transmission assets between Xcel and GRE at net book value isreasonable and
consistent with the public interest.

The Department consider sthe Asset Exchange Agreement to bereasonable.
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The accounting for deferred taxes, as explained by the Company in its August 23 supplemental
response to Department'sinformation request No. 11, isappropriate.

The $209,681.22 equalization (boot) payment (amount asfinally determined at closing) shall be
recorded to Account 108. (Xcel agreed in itsreply.)

The Company shall file final accounting journal entries after the exchange of transmission
assetsis completed. (Xcel agreed to supply journal entrieswithin 60 days of closing.)

The Commission agrees with and adopts the recommendations of the Department of Commerce which
are attached and hereby incorporated in the Order.

BY ORDER OF THE COMMISSION

Burl W. Haar
Executive Secretary

(SEAL)

This document can be made available in alternative formats (i.e., large print or audio tape) by calling
(651) 201-2202 (voice), or 1-800-627-3529 (TTY relay service).
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