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In the Matter of a Petition by Interstate Power and Light Company for Approval of its Proposed Capital
Structure for Calendar Y ear 2003, ending March 31, 2004

The above entitled matter has been considered by the Commission and the following disposition made:

Approved the Company'srequested March 31, 2004 capital structure;

Approved -/+ 10 percent around the Company's Pre-Equity Infusion Average common equity,
preferred equity and long-term debt;

Approved -/+ 10 percent around the Company's Post-Equity | nfusion Average common equity,
preferred equity and long-term debt;

Approved the Company'stotal capitalization contingency, not to exceed 5 percent over its
projected March 31, 2004 total capitalization, including $250 million of short-term debt (i.e.,
$2,451.8 million);
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Approved the Company's short-term debt, not to exceed $250 million at any time during the
fiscal year ending March 31, 2004; and

The Company is allowed not to seek Commission approval befor e issuing securitiesaslong as
issuing these securitieswill not result in a capital structurethat isout of compliance with this
Order.

The Commission agrees with and adopts the recommendations of the Department of Commerce which
are attached and hereby incorporated in the Order.

BY ORDER OF THE COMMISSION

Burl W. Haar
Executive Secretary

(SEAL)

This document can be made available in alternative formats (i.e., large print or audio tape) by calling
(651) 297-4596 (voice), (651) 297-1200 (TTY), or 1-800-627-3529 (TTY relay service).
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