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In the Matter of a Request by Minnesota Power and Light Company of its Estimated Consolidated 
Capital Structure as of the End of 1998 

The above entitled matter has been considered by the Commission and the following disposition made: 

Approved with modifications:
 
    1.     Accepted MP's requested capital structure as filed with a contingency equity ratio of plus 
or minus 10% around its proposed 50.33% equity ratio (i.e., 45.30% - 55.36%) and with a 
contingency cap over total capitalization of $160 million;  
    2.     Included contingencies under the Rights Plan within the framework for Commission 
review of all contingencies that may lead to either the equity ratio falling outside the approved 
range or a total capitalization exceeding the proposed cap for a period of 60 days;  
    3.     Allowed MP to forego prior Commission approval to issue securities under the Rights Plan 
and require the Company to refile a revised capital structure petition for review and approval by 
the Commission within six months after a Triggering Event; and  
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    4.     Required that if MP either amends or terminates its Rights Plan prior to July 23, 2006, MP 
should notify the Commission as soon as possible after such a decision is made, an no later than 
the Company's next earliest capital structure filing following such termination or amendment.  
 
The Commission agrees with and adopts the recommendations of the Department of Public Service 
which are attached and hereby incorporated in the Order. 

    BY ORDER OF THE COMMISSION 

    Burl W. Haar 
    Executive Secretary 

(S E A L) 

 
This document can be made available in alternative formats (i.e., large print or audio tape) by calling 
(612) 297-4596 (voice), (612) 297-1200 (TTY), or 1-800-627-3529 (TTY relay service).
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