[bookmark: _GoBack]REDEVELOPMENT GRANT PROGRAM
PROGRESS REPORT

Minnesota Department of Employment and Economic Development

DUE DATE: JULY 25

☐ Annual Report:  Due before, during, and after cleanup

☐ Final Development Report:  Due after final development is completed

Please answer all questions.  You may attach additional sheets if necessary.

I.  General Information for all Reports
	
1.	Grant Number:  RDGP-______________________________

2.	Grantee Name:  _________________________________________________________

3.	Grant Term:  (from Grant Agreement) __________________________________

4.	Project Title:  ___________________________________________________________

5.	Period this report covers:  from Grant Award Date through June 30, 20_______________

6. Total award amount:  $_______________

7.	Amount of DEED funds received through the end of above period $________________

8.	Name and title of person completing this report:  ________________________________

9.	Phone number of person completing this report:  _________________________

10. Signature of person completing report:

____________________________________________________  __________/_________/__________
(This signature certifies that the information contained in this report is true and correct.)	Date





_____________________________________________________________________________________________________________________

FOR OFFICE USE ONLY:

Date Received ____________________ Date Reviewed __________________ Changes Necessary: ☐Yes ☐No  Staff Initials _________
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Comments:
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III.  Completion Information for Annual Report

15. When did or will the redevelopment of the site begin? ______________

16. When is redevelopment (not final development) expected to be complete? ___________

17. What are/were the total redevelopment costs for the project to date? _________________

18. Have there been any changes (increases or reductions) in the redevelopment budget or projected activities since the original Grant Agreement or the latest Grant Adjustment Notice (GAN), if any?  ☐Yes ☐No  If yes, please describe the changes:

ANSWER THE FOLLOWING TWO QUESTIONS IF YOUR PROJECT WAS FUNDED WITH BOND PROCEEDS:

19. If funded with bond proceeds, is the Facility or Real Property as described in the “Operation of Real Property and Facility” section of the grant agreement still in use as intended and publicly owned?  Please certify by signing below:

______________________________________________

20. If funded with bond proceeds, please attach a resolution confirming your operation budget for the Facility as described in the “Operation of Real Property and Facility” section of the grant agreement.

IV.  Development and Benefit Information for Annual Report

21. What date is development of the site expected to begin? _______________________

22. What date is the development of the site expected to be complete? _______________

23.	Please describe the nature of the development and the actual progress of the redevelopment project. Are you on time or ahead of schedule? Are there any problems, delays or changes from the application-described goals or timeline?  Please describe: 

24. Has/have the end user(s) or developer of the project changed?  ☐Yes ☐No  If yes, who is/are the new end user(s) or developer, and how will this/these change(s) affect the timing and completion of the site development? (Please explain)

25. If your development has not been completed, please describe specific activities undertaken to complete the development (such as):

a. Is the property listed on any site location finder website or other commercial real estate marketing website?
☐Yes, (name website) ________________ ☐No
	If not, why? ______________________________________________

b. Has a developer/end user been found?  If not, why not?  What efforts have been made to market the site? 

c. Do you have a developer’s agreement?  ☐Yes, Date Executed: ________
☐No, Date Anticipated: _______

d. Has construction started? ☐Yes ☐No  If begun, what percentage has been completed? _____%

e. What is the current plan for development?

26. How many full-time equivalent (FTE) jobs were projected and stated in the grant application?  (#)_______ jobs  Has this projection changed? ☐Yes ☐No  If yes, what is the new number of full-time equivalent (FTE) jobs to be retained in the state by this project? (#)_________  What is the new number of full-time equivalent (FTE) jobs created by this project that are brand new to the state? (#)_________ If the numbers have changed, why?

27. What was the tax increase projected and stated in grant application? $__________
Has this projection changed? ☐Yes ☐No
If yes, what is new projected tax increase $ _______

28.  Have there been any other changes in the scope of the original site development plan as approved in the application?  ___Yes ___No  If yes, please describe the changes:

V.  FINAL DEVELOPMENT REPORT

- - - - - - - - - - Submit this section after development is complete: - - - - - - - - - -

29. Please describe the final development including the number and size of buildings and also the tenants, etc.

30. What were the final total site development costs (excluding redevelopment)? $_________
	How much public (non DEED)? $__________ How much private? $_____________

31. How many FTE jobs (@ 40 hours per week) have been created (i.e., brand new to the state) as a result of the redevelopment and development of this site? __________
What entity(ies) created these jobs? _________________________________________

32. How many FTE jobs (@ 40 hours per week) have been retained (i.e., transferred to this site from another Minnesota location) as a result of the redevelopment and development of this site? __________ Which entity(ies) retained these jobs? ___________________

33.	What is the site’s actual tax increase due to development? $__________

If housing is the end use of your project site or a portion of it, please answer the following:

34. How many total housing units have been created on this site?  __________

35. How many market-rate housing units have been created on this site?  __________

36. How many affordable housing units have been created on this site?  __________
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11.  Approved Activity*  12.  Approved 

Cost*

13.  Percent 

Complete

DEED Funds Local Source Other 

Source

Total

0

0

0

0

0

0

0

0

0

0

TOTAL ACROSS 0 0 0 0 0

* From Grant Agreement or latest GAN or Amendment

14.  Expenditures (If this is an Annual report, amounts should 

equal the "new paid to date" columns or the most recent 

payment request.  If this is an After-Redevelopment or Final 

Development Report, amount should reflect your actual 

redevelopment costs to the date on Line 5.)

II.  Financial Information for Annual Report
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