OPTION TO PURCHASE AND
RIGHT OF FIRST REFUSAL

THIS AGREEMENT, dated this 9)_2 day of (/ )K?é Lﬁﬁr 2013, by and between Star
of the North, LLC, a Minnesota Corporation, party of the first part (Grantor), and Gaylord
Economic Development Authority, a municipal corporation under the laws of the State of
Minnesota, party of the second part (Grantee).

RECITALS

A. GRANTOR is the owner of real property in Sibley County, Minnesota, described as: Tract M
“of RLS No. 10, Section 33, Township 113, Range 28, in the City of Gaylord.

B. GRANTEEisa municipal corporation under the laws of the State of Minnesota.

C. GRANTEE desires to have an option to purchase and a right of first refusal regarding
GRANTOR'’S real property.

AGREEMENT

NOW, THEREFORE, IT IS AGREED, for good and valuable consideration as follows:

1. OPTION TO PURCHASE.

A. GRANTOR grants unto GRANTEE an option to pﬁrchase GRANTOR’S real
property as described above.

B. The purchase price and terms of the purchase shall be as mutually agreed by the
parties.

C. GRANTEE can exercise this option to purchase by giving written notice of intent to
exercise to GRANTOR. Negotiations shall commence immediately and take place

for a maximum period of five (5) days.




D. If the parties fail to reach agreement, this option to purchase may be exercised again
at a later time.

2. RIGHT OF FIRST REFUSAL

A. GRANTOR grants unto GRANTEE a right of first refusal as to the sale of
GRANTOR’S real property as described above.

B. Should GRANTOR decide to sell GRANTOR'’S real property, GRANTOR shall
provide written notice to GRANTEE of the offer to purchase received by GRANTOR.
GRANTEE shall have the right to purchase the real property for the same purchase
price and upon the same terms as the offer made to GRANTOR.

C. GRANTEE can exercise this ri ght of first refusal by giving written notice to
GRANTOR within five (5) days of receipt of the written notice from GRANTOR.

D. If GRANTEE does not exercise this right of first refusal it shall lapse.

3. OTHER PROVISIONS

A. This agreement is binding on all parties hereto, their heirs and assigns, and shall run
with the described properties.




IN TESTIMONY WHEREQOF, the parties have set their hands the day and year written above.
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Onthis A S dayof O | 0f 2013, before me, a notary public in and
for sald County and State, personally appeared James and Karen Peterson, who executed the
foregoing instrument and acknowledged that he executed the same as his free act and deed.
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Notary
STATE OF MINNESOTA}
}ss.
COUNTY OF SIBLEY  }
On this _ day of _/\ sff it , 2013, before me, a notary public in and for said

County and State, personally appeared Chuck Klimmek, President, and Jesica Uecker, Secretary,
on behalf of the Gaylord EDA, who executed the foregoing instrument and acknowledged that
he/she executed the same as his/her free act and deed.
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THIS INSTRUMENT WAS DRAFTED BY:

Donald E. Lannoye
SCHAUER LAW OFFICE
307 N. Pleasant Avenue, Box H
Winthrop, MN 55396

(507) 647-5377




