
CITYOFSTMICHAELRESOLUTIONNO10230711ARESOLUTIONADOPTINGABUSINESSSUBSIDYCRITERIAPOLICYWHEREAStheCityCouncilfindsthatitisintheinterestoftheCityofStMichaeltoprovidebusinesssubsidiestoincreasethetaxbasecreateorretainjobsenhanceeconomicdiversitystimulateeconomicdevelopmentencourageinvestmentinredevelopmentareasortofacilitatethereuseofsubstandardbuildingsorblightenvironmentalcleanuportherelocationofusesthatarenotinconformitywiththeCitysComprehensivePlanorZoningOrdinanceWHEREAStheStateofMinnesotarequirescitiestoadoptBusinessSubsidyCriteriaPolicyWHEREAStheBusinessSubsidyCriteriaPolicywillserveasaguideinprocessingandreviewingapplicationsrequestingbusinesssubsidiesNOWTHEREFOREBEITRESOLVEDthattheCityCounciloftheCityofStMichaelherebyapprovesandadoptsthepolicyfollowingonExhibitABusinessSubsidyCriteriadatedOctober232007AdoptedbytheCityCouncilofStMichaelthis23rddayofOctober2007CITYOFSTMICHAELBYJeyZacaMayorATTESTByCityClerk



flasEXHIBITACITYOFSTMICHAELBUSINESSSUBSIDYCRITERIADatedOctober232007IPURPOSE101ThepurposeofthiscriteriaistoestablishthepolicyoftheCityofStMichaeltheGRANTORasitrelatestothegrantingofbusinesssubsidiesasdefinedinMinnesotaStatutes116J993Subdivision3forprivatedevelopmentThiscriteriashallbeusedasaguideinprocessingandreviewingapplicationsrequestingbusinesssubsidiesIfappropriatetheCityofStMichaelmaydesignatetheStMichaelEconomicDevelopmentAuthorityasGRANTOR102GRANTORshallhavetheoptionofamendingorwaivingsectionsofthiscriteriawhendeterminednecessaryorappropriateAmendmentstothiscriteriaaresubjecttopublichearingrequirementspursuanttoMinnesotaStatutesSections116J993through116J995GRANTORmaywaiveanyprovisionsofthiscriteriawithoutholdingapublichearingIfGRANTORdeviatesfromtheprovisionsofthisBusinessSubsidyCriteriaitmustdocumentinwritingthereasonsforsuchdeviationandsubmitthedocumentedreasonstotheDepartmentofTradeandEconomicDevelopmentwithitsnextannualreport103ExistingCityprogramsthatprovidebusinesssubsidiesareherebyrevisedtoincorporatetheprovisionsofthisBusinessSubsidyCriteriaasdeemednecessaryandappropriateIISTATUTORYLIMITATIONS201InaccordancewiththeBusinessSubsidyCriteriabusinesssubsidyrequestsmustcomplywithapplicableMinnesotastatutesGRANTORsabilitytograntbusinesssubsidiesisgovernedbythelimitationsestablishedinMinnesotaStatutessections116J993through116J995IIIPUBLICPOLICYREQUIREMENT301AllbusinesssubsidiesmustmeetapublicpurposeAcceptablepublicpurposesincludebutarenotlimitedto1IncreasingthetaxbaseIncreasingthetaxbaseisnotasufficientpublicpurposebyitselfandtheremustbeanotherpublicpurposeserved2JobcreationorretentionJobcreationorretentionmaybebutisnotrequiredtobeapublicpurposeforgrantingabusinesssubsidyThedeterminationthatjobcreationorretentionisnotapublicpurposeforthebusinesssubsidyandthatrelatedwageandjobgoalsarezeroshallbemadefollowingapublichearingbytheGRANTORJobretentionisanacceptable



publicpurposeonlyincaseswherejoblossisspecificanddemonstrableGRANTORshalldocumenttheinformationusedtodeterminethenatureofthejobstobelost3EnhancementofeconomicdiversityProjectsmaybeproposedthatadjusttochangesintheeconomybyreplacingdecliningtypesofbusinessandfacilitatingthedevelopmentofnewtypesofbusinesses4StimulationofeconomicdevelopmentProjectsmaybeproposedthatwillattractadditionalinvestmentinnearbypropertiescreatingadditionaljobsservicesandtaxbase5Encouraginginvestmentingeographicareasinneedofredevelopment6Facilitatingthereuseofhistoricproperties7Facilitatingtheeliminationofsubstandardbuildingsorblight8Facilitatingenvironmentalcleanup9FacilitatingtherelocationofusesthatarenotinconformitywiththeCityscomprehensiveplanorzoningordinancesIVBUSINESSSUBSIDYAPPROVALCRITERIA401AllnewprojectsapprovedbyGRANTORshallmeetthegoalscriteriaorguidelinesforthespecificbusinesssubsidyprogramforwhichtheapplicationisbeingconsidered402Abusinesssubsidyshallbeprovidedwithinapplicablestatelegislativerestrictionsdebtlimitguidelinesandotherappropriatefinancialrequirementsandpolicies403TheprojectmustbeinaccordancewiththeCityofStMichaelsComprehensivePlanandZoningOrdinancesorrequiredchangestotheplanandOrdinancesmustbeunderactiveconsiderationbytheCityofStMichaelatthetimeofapproval404BusinesssubsidiesshallenhancetheeconomicdiversityofthecommunitybycreatingamixofbusinesstypesWheneverpossibleeffortsshallbemadetoinvestinanareawhichisblightedorwhichhistoricallyhasnotreceivedsimilarinvestments405Allbusinesssubsidyrequestsshouldmaximizetheamountofprivatedevelopmentinvestmentinasite



406RecipientsofbusinesssubsidiesininstanceswherecreationofjobsisthesoleorprimarypublicpurposewillbeencouragedtocreatethehighestnumberofjobsatthehighestfeasiblewageHowevertheestablishmentofwageandjobgoalswilltakeintoaccountprevailingwagerateslocaleconomicconditionstheindividualfinancialresourcesoftherecipientandwagespaidbytherecipientscompetitorsForpurposesofsatisfyingstatelawthewagefloorforjobstobecreatedorretainedshallbe10perhour407TheexistenceofthispolicydoesnotinanywayobligatetheCitytoprovideassistancetoanyapplicant408TheCityofStMichaelreservestherighttoevaluateeachbusinesssubsidyapplicationbasedontheperceivedbenefitstotheCityatthetimetheapplicationismadePastassistanceisnotaguaranteethatassistancewillbeprovidedinthefutureforthesameorsimilarapplicantorsituationvSUBSIDYAGREEMENT501ArecipientmustenterintoasubsidyagreementwithGRANTORwhichwillincludebutwillnotbelimitedtothefollowing1Descriptionofthesubsidy2Statementofthepublicpurpose3Goalsforthesubsidy4Descriptionofthefinancialobligationoftherecipientifthegoalsarenotmet5Statementofthereasonwhythesubsidyisneeded6Commitmenttocontinueoperationswithinthecityforaminimumoffive5yearsafterthebenefitdateasdefinedinthestatute7Goalsforthejobscreatedorwherejoblossinimminentgoalsforjobsretained8ReportingrequirementstotheCityasdetailedinMinnesotaStatutessection116J994Subd7


