
State of Minnesota 

County of Ramsey 

In Re: The Matter of the Liquidation of 
Minnesota Surety and Trust Company 

District Court 

Second Judicial District 

62-CV-11-9400 

QUARTERLY REPORT 
MINN. STAT.§ 60B.25 

REPORT ON PROGRESS OF LIQUIDATION PROCEEDINGS 

April 1, 2015 

NOW COMES Mike Rothman, Commissioner of Connnerce of the State of Minnesota, in his 
capacity as the statutory and court-appointed liquidator ofMim1esota Surety and Trust Company, 
("MSTC") and for his summary of progress and current status of the MSTC liquidation 
proceedings, states as follows: 

1. The court placed MSTC in liquidation on November 22, 2011. 
2. The court appointed the Commissioner of the Minnesota Department of Commerce 

(hereinafter "Commerce") as liquidator of MSTC. 
3. MSTC, a Minnesota insurance company, was also licensed as a trust company and 

actively administered a number of trusts. 

REPORT 
I. Financial Statements 

4. The Liquidator attaches hereto as Exhibit A the financial statement for MTSC as of 
December 31, 2014. 

II. Notice and Claims 

5. The Liquidator is in the process of evaluating completed proof-of-claim forms submitted 
prior to the November 1, 2012 claims filing deadline. 

6. The Liquidator is reviewing information submitted by some of the former agents of 
MSTC for the release of the agent's build-up-fund accounts. 
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III. Operations 

7. The Liquidator has identified additional documents that are no longer needed or useful 
for the liquidation of MSTC. In an effort to further reduce expenses of the liquidation, 
the Liquidator is submitting to the Court a Recommendation for Disposition of Records 
pursuant to Minn. Stat. § 60B.50. 

Respectfully submitted, 

MIKE ROTHMAN 
Commissioner 
Minnesota Department of Commerce 

By his Special Deputy Liquidator 

;fvt_~ 
Rick Theisen 

Date 
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Property and Casually Companies 

ANNUAL STATEMENT 
FOR THE YEAR ENDED DECEMBER 31, 2014 
OF THE CONDITION AND AFFAIRS OF THE 

MINNESOTA SURETY AND TRUST COMPANY 
NAIC Group Code NAIC Co. Code 30996 Employels ID Number 41-0665921 

Organized under the Laws of Minnesota State of Domicile Minnesota 

Country of domicile U ited Sta es 

Incorporated/Organized: August 28, 1945 Commenced Business: August 28, 1945 

Stalutory Home Office 85 7th Place East, Suite 500, St. Paul, MN 55101-2198 

Main Administrative Office 85 7th Place Easl, Suite 500, St. Paul, MN 55101-2198 

Mail Address P.O. Box 133, Farmington, CT 06034 

Primary Location of Books and Records 85 7th Place East, Suite 500, St. Paul, MN 55101-2198 

Internet Web Site Address http://mn.gov/commerce/topics/enforcemenUliquidaUons.jsp 

Statutory Statement Contact Rick Theisen (651) 297-4297 

OFFICERS 
None-Company in Liquidation 

OTHER OFFICERS 
None - Company in Liquidation 

DIRECTORS OR TRUSTEES 
None - Company in Liquidation 

State of Minnesota 
} SS County of Ramsey 

The officers 6f this reporLing en!ity being duly sworn, each dspose imd say th al they are the described officer of said reporting entity, and !hat on Uie reporting period staled above, all of 
the herein described assels were the absolute property of !he of !he said reporting entity, free end clear from any liens or claims thereon, except as herein staled, and that this statement, 
loge!her with related exhibits, schedules.and explartaUons therein contained, annexed or referred to, Is a full and true statement of all tho assets and liabi@es and of the condition and 
affairs of the said reportir19 enUty as of !he roporUng period staled above, and of ils income and deduclions ti'!ere rmm for the period ended, and have been compleled in acco,dancewiU1 
the NAlC Annual Sla\emenl Instructions and Accounting P1ac!icas and Pmcedures manual except to !he extent Iha!:: (1) stale law may differ; or, (2} that slate rules or regulations require 
differences In reporting not related lo accounting practices and procedures, according to the best of U1eir information, knowled!Je and belief, respectively. Furthennore, the scope ol lhls 
a\lestaUon by the descrilmd officers also includes the related corresponding olectrnnic rning with the NAIC, when required, that !s an exact copy {except lorformatung di!leronces due to 
electronic filing} of the enclosed s\alement. The electronic filing may be requested by various regulators in lieu of or in addilion to !he enclosed statement 

Rick Theisen " 
Chief Examiner, Special Deputy Liquidator 
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Annual Slalemenl for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

ASSETS 
Current Year 

Net Admitted 
Assets December 31 

(Column 1 PrlorVearNet 
Nonadmitted minus Admitted 

Assets Assets Column 2) Assets 
1 Bonds 
2 'S'iO'CkS':· 

••••••• ••• mm • •• •••••••••J0.~,.74•~•• •••••••••••••••••••••••••••••••••••••• ••••••••J9.~Z~•~• .~!4&§!. 

·2:r rre1e·rreci'S't0Cks 
·2:2·commo·n .. siocks"" 

3 :M.~~9~~:~:!9.~:6.~:~:ff!~:~r~.~:\~fa::::....... . ....................................... . 
3.1 First Liens ·a:2·01her·1han·tlffit liens ...

4 ·Rearesi'ai·e· .............. · · .....................
............................... 
........................................

.. .............................
............................................

..... . 
......... ····· .......... . 

. 1:.1 .. P.!.~P.~~.!~.~ .. ~.?.~~.e.1.~~ .. P.x .. 1.~~ .. ~~~P..~~x ..................... .,,.............................................. ...................... ............... . ............................ . 

..1.:.? .. Ef9.P..~~.!~.~ .. b.Y.!~ .. f.?.L!.~~ .. P.!~.~Y.~!.i.?.~ .. 9.~.!.~9~!!).~ .. 0.~~~ .. ~ .. ~D.~.~.!!).?..~~.~9.Y.~)....... . ........................................................................... , ... , .................. , ....... . 

.. ~:~ .. P..'!!.P..~.~!~.~ .. b.~!~.,f.?.r..~.~.!~ .. (!,~~.~.§ ... ~~.~~.~-~r.~.~.~~.~) .. ., .................................... , ................... '''""'"''' ,,,,,, ................. . 
5.9~s~.(~~.49,43B,.?.c.~.'.d.u1.! .. ~ .. :f..!~ .. 1.), .. c.a!.~."9.~i~.'.1!.~1.~ .. (~,.§,h!.~.~1'. .. ~:.f.~.~ .. ?l ........................... ¥.~ •. !.3.8. .. 
6 Contract Joans 7 "D0'iiVaiiVes .......................... "'.. · · · · ...................................... .. 
a ·otiie·;. .. fnvestecrasseis ................................................... .., ........................... · ....................................... . 
0 ·Receiv·abie··rorse·curli'ies... . ...................................................................................... .. 

1 o :~:~9:~f.!i!~~:!i.~~!~~::f.~!~Y.~:~!i.~::~~I!~:(~f.~!::~:~~~:fa:{§S~~1Y.1i.:P.:q ........................ . .............. ::::::::::: :::::::::::: 
11.AQ~.~~.~-~!.~.~.f!.\~:!~.?.J.?.r..!~.Y.~.?.~~~ .. ~.~.~~.!~..................................................................... .. ........... , .......... . 
12 .~.~~.IOl§.1.s, ·'~.5.~ .. ~.n.~ .. i~.~e.s.te..~ .. !!.5.'.!5. .. l~.i~.'..! .. l.~~~~.~.~ .. L.i~.'.!.1)....... .. ································ ........ 1 •. 1.~~ •. 1~~ .. 
13 .I!~.l.~J~!~.Q!.?..!.~~.~.t .. ~.~~.f~.~-~ .. ~ff..H~.~.I!.t.1.~JQ.~~r.~.~ .. ?..~.!YJ ...................................... .. 
14 Investment Income due and accrued ::::::::::::::::::::::::: : .. :::::::::::::1:§:?.2:: ::::~:::::::::::I;P.?.~:. 1 s ··p·rerr;1ums··a·nd"'COilSid·eratfons: ......................... .. ........................ .. 

.. 1.ir1·un·co11ecfoci'·premrums·an·J .. ag·ents;··baiances·in··1he·courae·orcoliectron ................... ::: :::::::::":::~~~)~~:: ::::::::::::: ........ :?s:1·33· 

.. 1·5·:2··oe·re·rrecr p;:em1u·m·s: .. ag·enis"·b·aianc·es··and··iii'siaiime·nts·ii-0oke·a··but'cte·te·rred·ana · ............................ . 

.. ~~.!.Y..~t~.~~.J1.~~!.~~.!~~ ... $. ..... ~-~-~0.~~ .. ~.~~ .. ~n~.i.i.1.~.~.P.r.~~!~.m.~L ................................................. .. 
16 Reinsurance: ··1·a:1·AmouniS··reoove·rabie·rrom·re1nsurers··· .............................................................................. . 

:I~:;~:t~~~~:~:~11:~Y.:9.r.:~:~P.?.i.(~~~:~!f~:r.~fo~:~r.~~:c·omp·an·1es·...... . .................. .., .... . 
16.3 Accrued retrospective premiums 11·xmou·nrs·rece1vabfo .. reiat1n·g··iO··un1n·sureJ·pfons ..................................................................................................... . 

18. 1 ::9:~fr~~u~~~:~~:i::~:~1:r.~r.~.r~fr:(~:?:?.~:~:~:~~::f.~e?.~~~~~r~:~~~:i~~~f.~~:\:i~~r.~~:~:::::::::::::: :::::::::::::::: ::::::::::::::::::::::::::···· ............. ::::·::·::··:::: .. ::::::: ::::::::::::::::: ............ : ::::: .. :::::::::::::::::::::::· 
18.2 Net deferred tax asset 

~~ ::~i~~~;~/~~:~~:~~~~~~t.:~~tk~~~1~~~::~9.t!~~~~ ..... , .... , ....... , ............... ·:···:::::::::::::::::::::::: .................. , .. , .. ,,,,,,,,,,,,, ............ . 
21..f.Y.rn!,.~r.~ .. ~~.~ .. ~9~.iP.!!J~.r.1~: .. !.~~!~.~!.~~--~.~~.1.!.~ .. ~-~~-~.2~.~!Y.~.~Y. .. ~.~~~.!~J.~ .. J.. .. .................................... . 
22 .N~.~.~~i.~.~.~.~~.~.!n .. ~.~~.~!.~ .. ~.~.?..!!.~~.i.~~!!.~.~AY.~ .. ~~ .. !9X~.!~.~-~~9.~.~~-~-~ .. '..?.~.~~..... . ............................... . 
23 Recelvab!es from parent, subsidiaries and affiliates 

24 :B:~~ff~:i.~r~:I$.:::I:~~1:§(5~~::~~~~:~!i:~~~:~!~~~(i. ............. :::::::::::::::::::::::::::::::::::::::· ................................. . 
25 .~.!9.f!.9..~1.! Y'fi!!:i~.s..r~~.~.1~.!~.1.h.e.~ .. IDY.!!!!.d .. ~5.!.!1.!....................... .............................................. . .••. ]29• ............. ::::.::::::::::· :::::::~:::::::::::19.9.' ::.::·.:::··:::::::::59·,g:: 
26 Tota! assets excluding Separate Accounts, Segregated AcCoun!s and Protected Cell 

.~.~9.~n~~.{~!.ry.~ .. ~? .. ~.?..H~.~ .. ?.?.L. .. .................................. ..11.?..~.11.9.1.§ .. . . .. J~,.1.11 .... 1,162,913 ... J,?4.~d.?.~ .. 
21 .f.~9.~ .. ~.~.e~.r~.!~.~~-~.~~.!~! .. ~~.~~.~~.~~.~.~-~0.1.~.~~~.~n.~ .. F.E~.~~.9.!~.~ .. 9.~.1.~.~9.?.9.~~.\~ .............. .. 
2s .I.~!~.!.(~.i-~~ .. ?.~ .. ?.~-~ .. ~!n~ .. ?.n ......................................................... .. ........................... . 

DETAILS OF WRITE-INS ifof . . .... 
........... 1'1'02"" ................................... . 

"''"''''"'''"""''"'"''"''"'"'"''''"''' 
1103 

2501 Assets reseived for the account of others ''''''''"2i5'02''"''''''"'"'''""""'"'"''"'"'''''''""'"""''"' .................................... .. ..................................................... , ............ .,. 100 .................................. 199. .. 100 

1
•••••• ~1!l1~~i~~f frnqsi~to~ijt~Jj~~dkt\ ~1(~i~~ff1t[f~~i'Z:~t~ii.i ••••••••·••••••••••••·· I••··· 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

LIABILITIES, SURPLUS AND OHIER FUNDS 
2 

Current 
Statement Date 

De<:ember31, 
Prior Year 

.... 1.?.~1~~ 
2 .. ~?.l.~.~~!~~.?.P..~Y..~~!~.?.~.P.~!~.~.~.~?.~ .. ~.~.!?.~.~.~i~~.~~~~.~~?..~.~.~~. 
3.~~~ .. ~.~j~~.!T.?.~~.~~?.~.~~-~ ............ , ........................................................................... ., .............. . 
4 .!?.?.T.l!!!~.~!!.~.r.~X.~~.~:.~.~.~~~.:.~.~-~~!~!?.~~.~.?.~~.'..~.l.~!!~.~-~.o/.~.~~. 
5 g,~.~!..~~P.~~~.?.~.i~~~1~.~!~~.~~-~-~~.~-~~~?.~ .. ~~.~~~~.( .............................. .. 
8 .r~os, Jcens.es and fe.es {a~cl!ding federal and r?!.~.~.~ lncoi,na foxes) 

" ............. , ........................... "'"""""""""'"'":~1~.~~ 
..:.\~.~g, 

... ........... !.~g ... 1~~--
°'''" ...... ?.!.~~~.~ .. 

........ .,11~~~ 
....... ........... ~~:!.~!. 

1 .:.~S.~.~~.~.!~~.~~:.~!.~ .. ~~r.i:1~~.!~.?.?!!!~<~.~.~.:.!!~~.~.~!~~.¥ ..... ~~.~~~!.~~~.~~.~!.r:!!.~~.~.~.\!?:~~.~.~l 
7 .2 Net deferred tax liability 

a .~.'?!T.?.~~.!!1.?.~.~Y. ......................... .. ........ ~ .. ~~~~. .~.?.~?!!. 
9.UneMned~r~iniums ""' ..................... 4,,295 '''''"'"''''''~'~I~.~~ 

10 .~.~.~~~?.~.£!.~.~.!~~ .. 
11 .~.(~~~~~.~.~.~~!:i!.?.~ .. ~.~.~.~.~r.~.~~.: ...... 

..1.1:1.~~~.~~!:'!~.~~ ...... . 
.. !.~:~.~~~x~~~.~r.~ ..... .. 

12.~.i:.~?.~.~~!~~~.'.~~.?.?.P.:~~!!~~~.P..~Y.~~~.I~.~.1.~:.;:,;.~.~~.'?:!.~.~!~.~~~l. 
13 .~~!!:!~.~.?.~.~r..~.~P..~~Y..~.~.~.::.!.~!~.~~.~~~ .. ~.~.~.~~ ................................ " . ...... ........ 

.......................... .. 

. ........ ,. ...................... .. 
14.~.~.~~~!~.:'!!~~.?.~.~.f~,~!~?.~ •• 9X.'?J.1!!.~.~.~X.!~.~!:"..?.~~~.?.!.?.1!!.~f.~ .............. ,...... .................................. . ..... , ................... . ...... .!.1~.~?.~.~ .. .. ............ :x.~~.:~.: 
15 .~~.~.i!!~~~.~. arid !~~HJ.~.~?.!.~~a!ed , ........................................ . 

15 .. ~.?.~!~1.?.~.!.~r.r~!~~~.~~~.i;;; .......................... .. 

18 Oran~. ou\s!~m!ing 

19 .F..~x~~~.~.P..'!:.~!!~.~~.~.:!~!~.?.~.~~~.~.~.~~\~.~ 
20 Dertvatlves 

21.F..~r.~.~~?.!~.~~'::!.~.~~~ ., ........................... "''""'''''''"''""'"''"''''' 
22 .F..~Y!.~!?..':!!.~~~~~.~.~.~.~.~.I.~?. ........... ,, ....... , ............................................................... , .. .. 
23 .~~~l.!!Y..~~ .. ~.1!:.':!!~!~.~.?.~.~~?.~.~.~.~.1.~.~[~.P.'.~.~.~ ... 
24 .9.~.P.1!!!!.~?.~?,~.~ .... ~.~.!~~~~?.~.~.~!.~.~.~.~ .. 
25 J':.@r.!!J.~.t~.~~.~~~~.~.'.:ir..~~e!f~?.~ .... 
20 • .T~!.~.11.~e!~~?.!:.~~!?.~.~.~.r.r:~!?:~.~~.~.~!!.~~~1.1!~~.~.I~!~~.!.~.1.?.¥.~.l.1..~!~~ .. ~?l .... , .... 
27 ,F..~.\~.~!.~.~.1).~.~~!~tlos 
28 . .T~,t.~!.(l~!~~~.\~.~.?.?.~.~.~.~.~.~.~!.L. .. "'''"""~~~.'.~.~.~. 
w .~.~.~~.?.~.~.~.:?:!.l.?:!~.~.'.'.':..~P..~.~~.1.~~P.~~.!!!~.~~ ,,,,, ........................... . 
30 CQmmon:apltalslock .... ~'.~. 
31 .F.!.~,(~!.~.~.R.~P.!!~.I .. ~!?.~.~ ................. ,. ........... , ......... . 
32 .~.~.$!.!.~.~.t~.:?:!.t.~~~.~?!..?.~.~! .. ~~~-~P.~~!.~:P!.~~.t:!.~.~.~ .................................... .. 
33 .~.1!:?..~~.~.?.\?.~ .... , ... ,., .............................. . 
34 .~~?.~~.P.~~.i.Q .. ~~.~~.~.~.~!.~~.~~.'.P.I.~.~ ... 

. ... !1~.\?.·.ff.r.! ....................... !.~~.g~ 
"''"''"""''"' ... ~~ .. ~ .. ......................... !.~!~ 

35 Y~.~.~.~!9.~,;.~ .. r:!.~~~.\~.~!.P.~~.~l ... 
36 .. ~~~ .. ~.?.~.~.~rY..~\~~~.~!.~.~.~~ 

. ................ J.::~?.~~~.~}. . ....... (!!~.~.~~~!,l 

.~:: ..... ~~.~?.~ .. ~~!!n?.~JY.~.~~.!~.~!~~~~.!.~.~!~~ .. ~.?.~ ... l 
1.~~:?. .... ~.~.~~.~.P.!.~!.~!:.~.~ . .l~.~!?.? .. ~R~.~.?.~ .. ~.~..1.~ .. ~.!.~ ... l ... 

37 Surplus osregtk'ds !!Ollqholders (Line 29 lo Une 35, loss Uno 36) Page 4, Una 39 538,520 389,199 

38 Tola!s (Pago 2, Uno 28, Column 3) 1,162,013 1,243,459 

DETAILS OFWRITE·INS 

2501 

""' 2503 

2598 .~.~.'!!.~~K.?.!.r.?.~.~n!~.¥..~~:!~~.f~r.~.~ .. ~.~.!!.?.f!!.~Y.?.~.~.P.~.?. 
2599 Totals (Lines 2501lhtough2503 plus25U8) (Line 25 abova) 

2001. ,,,,,............................. .. ................................ , ... , ...... ., .. .., 
2002 

2903 

299e .~~m!!!~.?.\!.~~.~!~.~~.~.~~?:.1.~.~.f~r.~~.~ .. ~.~.?m.?.~~.~.~.P.~.9.~ ..................................... . 
2999 Tola ls (Lines 2001 Uirou9h 2003 plus2998) (Una 29 above) 

3201 

3202 

3203 

3298 .~.~.'!!.~~.~::.~.r::.~.1.~!~¥.~·::~~:!~.:i..1~~.~!~.~.~.? .. ~.?.'!!.~Y.?.~.'.~.P.~~.? .. , ........ , .. ., 
3299 Tolals {Lina 3201 H1rough 3203 p!us3298) {Line 32 atxive) 
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Arrnual S1atemanl for!heyear 20140! !he MINNESOTA SURETY AND ffiUST COMPANY 

STATEMENT OF INCOME 
Prior Year 

Current Year Ended 
lo Date December 31 

'°'---------------0·-------·------·-----------·---·-· ---·---- ----
502 503-------------·--------·----·--·-------;--------· -·----- ----· 
598~~~~ri.2frerna~g~~nsforlin;§l@_mw~~~-----====~====:=-·-·---- -----
599 Tola ls IUne ll501 !h1ot1nh Lln&0503 nJus Una 05981 lline 6 above) 

1401 ~laneo~.::!'E!!l..-.~""'"ll•"F,o,,g,o ______________________________ .. _________ ==--_i..Q_~.Q. _____ 38 

1~~~!------------·-·---·---------·----·------·-·---·----···-·-·- --·--·--· -----·---
1403-------------·---·-----·-----------·-·----·-·-----···-·- --·--·--· -·---·----

1498 :§!!lMm.ruL~ri:!~~1LYm1~1nS!.'L~iiuu!"W-2v..!.~i~e-:=:=:==~-====~====:=~ :=====::· =::==~==-
1499 To\als /line 1401 !hrounh Una 1403 •lus Una 14981ILJne14 above' 1 000 38 
3701 Adluotment to Co~y-~ Builc!.!h?.£Jl.!1d a~nt~labishedp_Ll2[to li!i!M._~--------·----· -·---!3~!!2~-· -·-----·-:. 
3707. ______________________ ,. ______________________________________ ···--.. ··--·-· --·--
3703 
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Annual Statement for !he year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

CASH FLOW 
3 

Prior Year 
Current Year Ended 

to Date December31 
Cash from Operations 

1 Premiums collected net of reinsurance 
2 :N~IfoY.~:?.i:~:~v:~:fo9.~~~::::···........................... ............................. ........................... 21,796 
3 Miscellaneous Income 
4 fq\!iibi~EiiTi~~L •• 

................................................................................................................................................. ":.'.':.'.'.'.'.'.'.':::5;,Q.QP'.' 

••••••••••••••••••••••••• m m m • • • 28,796 26,996 
5 .~.~n.~!!.t9.~.9..l.R.~.?. . .r.~!9.!.~~--~9.Y.!!!~~.!?. ........................................................................................................ .,, ......................... '"' ............ .,. 
6 N~JY.?.~.?.!.~.~.J9. .. ~.~.ef:l:f.?..~~ .. ~~.9.9.~n~ ... ?..~9.f.~.9.9.t~~ .. A9.~9.Y.D.~?. .. ~n.~.P..~9.~~~.!~.9 .. 9~!! .. A9.9.9.~.~t~ .. 
7 .g.9.!T.!!T.!!~.~!9D,~1 .. ~.~r..~n~.~.~.P.~\9 .. ~~.9. .. ?.9.9.~.~.~.t~.~r!.~~.:!n~ . .f2r.A~.9.~.9..\!£n.~ ...................................................................................... .. 
8 Olvidends·paid to policyholders ··········••E~&~~. 
9 .f..~~.r§!! .. ?..~~.f.9.r.~.1.9.~.Jn9.?.m.~ .. !~.~~~ .. P..~.i.9 .. (r.~.9.9.~~r.~.9 .. n.~t9J ... ~:.:: :::.t~.~ .. ~.~ .. 2~.e!.t.~.1 ................... ,. ............. . 

g!.m.!Jlg!.~~!L............. . ................. ....... ... . ..... ..... ...... ............ ..... . ..... . 
145,863 148,057 10 I~!.~IJL.m~! ~ t~.r~Y9.~.~L....... .. ... .............. ........ .............. . ..................................................................... . 

(117,067 11 N~.~ .. 9.~.~~.!L~!!J.9.P.~.ff:!!.ign~ .. (~!.~~.1 .. rn.i.~.~~?.J.in.~..1.9J.... .......... .. ............................................................................................. .. f121,061 
Cash from Investments 

12 .~.f.~.~.~~?. .. ffS!.~ .. !~X~~.\ITJ.~n.\?. .. ~.219 .... rn.?.~.~r.~.9 . .9.~.f~.P..?..l.9; .................. "' ................................... .. 
12.1 Bonds 
iz:zsiocks 
l??Madii~i~!~~S. 
12.4 Real estate ·1·2:S"Oiher·in·ves·ied .. ass·ets......................... . ......................... . 

:;:.?;~:B:~f9~!~:~:9.i:(!9:~~:~:~f?.~::~~~:~;::~~~h:~Y.!Y.~!~D.~~:~~:~:~h~~~foi~:foY.~~i:~~:~~.~ . 
. ~.?.:Z.M.~9..~.1.1?.~.~g.v.?. .. P..r.9.~.~.~.9.~.................................................................. . ............................................ f--==+---c==cj 
.1~&.Iqt.~U.~~~.et.111,Dl .. rr9.'·'!.~.s.(bl~.~.!.1? .. !q..J~:D............... ................................. .... ................................... 141,000 ..... ?~.~1.QQ9 .. . 

13 .9.9.e.tg.f.i.~~<iet.111.,.n.t..~,g~1r.!~ (1!~9.:.t!r.rn .. ~.~M: ..... . 
. 1.1.:.L~g.~~.!...................................... . ............................. . 
13.2 Stocks ............................................................................................. . 
.1..3.&M.!:.if!.;!ll.~.1g.~n.! ................ ·································•····· 
13.4 Real eslate 'fiti'Oiher·invesiea··a·ssets .. ·· .................................... · ....................... · ...................................... ,..,......... ............................................. ......................... . .................. ,. .......... . 
:;:~;§:M:l~9~!i~ii~9~~::~r.:e!fo~ii2~::::::::::::::::::::: ..... ::::::::::::::::::::::::::::::: ............................. ::::::::::::::::::::···.. ...... ............................ . ............................................................................... .. 
.1~:!. .. I.9.!.~U~.Y.~.?.!.~.~.~t~ .. ~£g.Y.!rn.9 .. {~.!~.~.?.J.9.:.L!9..J.~&L ................................ ..,.... .. ........ ,,. ......... .,, .................... .., .......... 1-----1------< 

14 .~.~.tin.9E.Y.~~.~,.(9.f..9.~.9.r.~.?.~.~)...ln.9.9.n.\[~.9.U.~~~.?. .. ~n9 .. l?.r.~rn.i.~.~ .. n.9.~~.~.... . ..................... , .. 
141,000 265,000 15 N~.t..9.~.?..~.fr,9.!)] . .inY.~.?.~m.Y.~.!~.J~m.Y. . .1g:1.?. .. ml~.Y..~ .. ~.!~.~.J.~:.?. .. ~n~.~!.~.~ . ..1.1} ............................................. . 

Cash from Financing and Miscellaneous Sources 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

UNDERWRITING AND INVESTMENT EXHIBIT 

PART 1 - PREMIUMS EARNED 
2 3 

Unearned Unearned 

Premiums Premiums Premiums 

Net 31-Dec 31·Dec Earned 

Premiums Prior Year Current Year- Dur!ngYear 

Line of Business 
Wrlllen per 

Columns, Part 18 

per Column3, Last 

Year's Part 1 

per Column 5 

Part1A 

(Columr;s 

1 plus 2 minus 3) 

1 Fire ____________ _ 

2 Allied lines ------------
3 Farmownersmu1~,ple~pe=1il~-------' +-----! ---+-----+-·----

-~_!Jomeol'.'~~~s __ r11u_IH~p•_pe~"-' ___ _ ___ 
1 
___ -------+---

5 Commercial mulfie!~pe_~~-----------!-- _ --t------- ---- --

-~ __ Mortgage guaranty -- ---- ---1-------l-----
8 Ocean Marine 

9 Inland marllle ---·-- --
10 Financial gua~~!JY ___________ _ ---+------ ------ -- - --- --- ----

__ ~1_.1 Med lea I professional liablll1¥_- occurre~~ 

11.2 Me<llca\ professl~~-al 11~p_1ti~ly_-_de_lm_s~m~a<l~e----+-­ --t-------- --- ·------1--------j 
-_!~.Earthquake -----+-------4----- -

13 Group accident and health 

. _14 Cr~lt accident and hea!U1 {group and lndMdua_I)_ 

15 Olher accl<lent and health 

__ 16_~~!~~s· compensation 

17.1 Otherllabll!~t_~_ClCCurrence __ 

17.2 Other liability ~-~~~lms made 

17.3 Excessoorkers'wmpensation -----+-----t------t-------;------
18.1 Productsliabllity_:_~-"-"-'-"-"~--------- _ ---!-----
1~_:?. Products !ia~il~ly - claims made 

19.1 19.2 Plra\e passe~~-er ~-~t~o~lla~b~lll\y~------+---
~9:? 1~.4 Comrnerc!al auto liability ------!------· ,,_,. -----------!-------!---

21 Au lo physical dama_~_e 

~2_ ~ir~:~n (all perils) 

23 Fidelity 

24 Surety 

25 Burglary and lh~f_t 

-- ··--ig - " "'""' 
19 ---+--- ------

27 _Boiler and mochlnery 

28 Credit 

29 International 
---j--------t-------

_c3c0 ~W~'c'"c"2\y ___ -------- ----

?~ Relnsurance--Nonproportional Assumed Property --
~~~!~sur_a_n_~-Nonproportlonal Assumed Llabl!i!Y 

~~~~rance-Nonproportion~!.~_~ymcecd_F_lncen_o_la_l L_;n_a_o -+------1--------1-

34 Aggregate "".rite-Ins for other lines ~!._b_~-~1-~e_ss ____ t-_ ------1---------ic---- ----t--··----

······················1·9·· ............................. ,,.............................. . .................. 19·· 
35 TOTALS 

------j 

DETAILS OF WRITE-INS 

3401 

3402 

3403 

3498 

3499 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

UNDERWRITING AND INVESTMENT EXHIBIT 

PART 1 A· RECAPITULATION OF ALL PREMIUMS 
3 5 

Amount Unearned Amount unearned Reserve for To1al Reserve 

(Running 1 year (Running More Than Earned Rate Credits and for unearned 

or Less from One Year from but Re1rospecllve Premiums 

line of Business 
Dale of Policy) 

(a) 

Date of Polk:y) 

(a) 

Unbll!ed 

Premiums 

Adjustments Based 

on Experience 

Columns 

1+2+3+4 

1 Fire 
-----

2 Allied lines 
-------'"--~ 

3 Farmowners multip!~.P.~~il __ _ 

4 Homeowners multiple peril 

5 commerclal mulUple peril 
·-------~---

6 Mor!gage guaranty 

80cean.cMcacrlcce~------------·~----l------l------+-------l-
9 Inland marine 

10 Flnanclal gu~-~c"ty~--------
11.1 Medlcal professional llabllfty-occurrence -- ----------·-
11.2 Medical profession al liablltty- cl alms made 

12 Ear111<iuake 

13 Group accklent and healU1 

~~•c<=C~ra=d=itacc~"~'="~ta=oo~be~a=lth~ill~r~ou~pca~cdcl~oo~ivldc=ua~l) ___ t------+------+------+-----j-~------
15 Other accident and !mall!\ 

16 Workers' compensation 

·- 17.1 Olh~ .. 1.~~~!!!ly_~-~-u_'.'.~:'.~ ... -- ______ _ --+------+--------.. ---.----------
17.2 Other liability- claims made 

17.3 Excess workers' compensatlon 

18.1 Produc1s llabl~'.Y- occurrence 

18.2 Products liability- claims made 
-- ----- -------· -

19.1 19.2 Pirate passenger auto liability - ----- ____ _. 

19.3 19.4 Commercial auto IJablltly 
--l----·--·---1------

__ 21_Au_IO~pch~ys_k_a_ld_am_ao~e----------1-----+-----+----·-· .. __ _ 

22 Alrcrart{allperils) ------------t-----+-----+------+-

23 Fkle!f~ ... -------~ ------

24 Surely 

25 Burglal)' and theft 

27 Boller and machinery 

-~l-----'c•2_95+-----+-----I--- ----~~~~-~-
1-- ----------

28 Credit 

29 ln!ernatlocncal _____ _ _ __ _,,, ______ ----

30 Warranty 
---------

31 Relnsuram:~-No~e9-~~-n-~I Assumed Property ----- ----- -----------

__ 32_Re_lc_s_ur_am;_e-_N_occp_rocp<l_rtlo_ca_I A_ss_um_e_d_L_lab_llclly~--+-------;1------i------- --------·---1-------l 

~~~~n~-~'.~n-~:-~-~~p_roportlanal Assumed FlnanE.l_<:!~cl"~"~-+------11-------1-------1-------+--
34 Aggregate wri~~:!~.~.-ro_r_~~-~~-r-~lnes of business_ 

' 

_ 

35 TOTALS 
·------

4,295 4,295 

DETAILS OF WRITE-INS 

3401 

3402 

3403 ,_ -----l 

3498 Sunimary of remaining wrlte·lnsJ_o~l=ln~e=3c4~1ro=m=oo=~~ow~pag'Te------ll--------ll-------f---
3499 Totals (line 3401 lhrough line 3403 plus Line 3498) 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

UNDERWRITING AND INVESTMENT EXHIBIT 

PART 1B-PREMIUMS WRITTEN 
Relnsunmce Assumed Relnsurance Ceded 6 

5 Net Premlurns 

Direct 4 5 Written 

Buslenss From From To Tp Cloumns 

Line of Business (e) Affiliates NonAfmlales Affiliates Non-Affiliates 1+2+34·5 

1 Fire 

2 Allied lines 

3 Farmowners multiple peril 

4 Homeowners mulUple peril 

5 Commercial multiple peril 

6 Mortgage guaranty 

8 Ocean Marlne 

9 Inland marine -----
__ 1_0 Financial guaranty 

__!!:!_~.~-d.1_~~1 professional liability- occurren_~_ 

11.2 Medi ca\ professional llablllty -claims made 

12 Earthquake 

13 Group accident and heallh __ _ 

14 Credit~~l~_entand health (group and Individual} 

15 Other accident and hoallh 
----+---------·--· 

16 Workers' rompensation 

17.1 Olherliability-occurrence 

17.2 Olher liability· claims made 

17.3 Excess workers'yo_my_en_s_ao_·on ____ _ 
18.1 Produclsliabllity-occurrence 

---f-----t-- -----!·-----
18.2 Pro<lucls liability - cla!_f!!~_f!l~-~~ __ 

19.1 19.2 Pirate .P.~~~-~~er auto liability 
j--"---t----.. -·-···· 

19.3 19.4 Commercial a="t=o=lia=bl=llty~--------­
1--------+-----1-----f.~-----~ 

---~1--~-~to physical damage 

_p_Alr?i:~'.t~(e_tl pe~rils~) ___ _ 

23 Fidelity 
----~----------------t···"'"''''''''''''''''''''''"''''''"'''''''''''''' ................................ . 

24 Surety 19 19 -i------f-----i-----------

~-~u_r~l<:'X.~~"'-~~e~ft ___ _ 
27 Soller and machlneiy 

28 Credit ----- ------------1---
__ '9_. _l~l~!nalkmal ______ _ 

30 Warranty ....... 
31 Reinsurance-Nonproportlo~_~! Assumed Property 

32 Relnsurall?_~--~~0P!oportional Assumed llabll~~Y. 

__ 3_3 __ ~e!nsurance-Nonpro[Xlrtio~~~ As~_~med Flnanclal lines 

34 Aggrega_~~-V<ri~-lns foroUier ~~~-?cr=b"=''="=''~----

35 TOTALS 19 19 

DETAILS OF WRITE-INS ------<-------------- --------
3401 

--·----~ -----+----+-----+------i-----
3402 

'""'"'-------

3403 ------ -------------------· ···--- --- ------------ .... --~---

3498 Summary of remalnln!i .~!~e:I~ _for Une 34 from overflow page 

3499 Totals 
·-·-~-~---·-· ______ _, -------+-------

(a) Does the company's direct premiums written include premiums recorded on an inslallment basis? Yes ()No (x) 

8 

62-CV-11-9400 Filed in Second Judicial District Court 
3/27/2015 2:54:19 PM 

Ramsey County Civil, MN 



Annual Stalement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

UNDERWRITING AND INVESTMENT EXHIBIT 

PART 2 - LOSSES PAID AND INCURRED 
Losses Paid Less Salvage 

Net losses Losses Incurred %oflosses 
Net Payments Unpaid Net losses Current Year Incurred 

Direct Reinsurance Reinsurance (Columns Currenlyeer Unpaid Columns 

Business Assumed Recovored 1 p!us 2 minus 3) Part2A PliorYoar ·~ 1 F!re --- ------ ------+-------jl----·-
2 Allied lines 

_ ~-~-~_rmowners multip[e peril 

1 ---'-"~'~""'~'~""='"=m~ol2Up~l'2P"~"~·________ -+----- ··-·--------·---· 
5 Commeitia! multiple peril 

6 Mortgage guaranty 

8 Ocean Marine 
------------

9 Inland marine 

__ 10_B_~0-~l __ Q~~-'.a.ry_t_y __ 
11.1 Medical professional liability- occurrence 

11.2 Medical professlona! liability- claims made 

12 Earthquake 
........... 

13 Group accident and hea!lh --j---+----+----1-------- ----11-----1----l 
_1~--~-r8-~it accident and health (group and Individual) 

15 Other accident and health 
-~~====~-------1------------------------ ----+----1----1---+----+----I 

16 Workers' compensation .. 
17.1 Other liability - ~~'!~.~.~~. 

____ 17:2 9111er liability -claims made 

17 .3 Excess mrkers' compensation 

18.1 Produ.~.~~ .. l!~bility- occurrence ·-· .. --.. -

18.2 Products ~i-~~Hio/.~.~I~~~~ 
19.1 19.2 Pirate passenger au lo liability 

19.3 19.4 Commercial auto liability 

21 Auto physk:a!d~~~-e'------------+-----il-----+----l-------jl-----1------
22 Aircraft (all perils) 

.......... 

-~'='~'="='=lity'-----------------l••••••••••<••••••"'''"' ·····---··--·····-.. ·I------t----l·--·····--··············· ·---·-·····--·-....... 
__ 2_4_S_"'~''~-------~-----t---2~~~og .. --+---'1~.s_oo-1---'~·0~00--1--~-~o~:oso ............. (~.1:1~~2 ........ J.1~&1.~) 

25 Burglary and !heft --1----+----t----I·---·····---·····---··-. ····-----·-··········· 
·-.. ----~~~!ler and machinery ·-·--- ........... . 

28 Credit 
---------t---+----+----l----t---1-----1····-.................... ·-··--····-···-·-·-··· 

29 lnlemaUona1 
.... 

30 . .. ~~~~8="2"--------------+-----1------11-----1------+-----+-----1 
31 Reinsurance·Nonproportional Assunied Property 

32 Reinsurance·Nonproportional Assumed Liability 
. ··········· -----+-----+--·--·· ............ ., ............... """""""'""'" 

33 Relnsurance-Nonpropo_r!!_?~.~.~~s-~.n:i.~.q.~~~ncia~~i~~ 
1----1----11----1----t----~----1····"""'.""""""'""-"""""""". 

34 Aggregate write-Ins for olher liries or business 

35 TOTALS 21,900 21,900 5,000 108,050 (81,150) (15,843) 

DETAILS OF WRITE-INS 
-- -- - ---- ---->----->--·······-- C ..... ~·············· +-·•--.. -

3401 

3402 

3403 -----------
3498 Summary or remaining v-nile·in for Line 34 from overllow page 

~- ~ ) -!-----+---- - .. ---
3499 Totals I 
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UNDERWRITING AND INVESTMENT EXHIBIT 
PART 2A UNPAID LOSSES AND LOSS ADJUSTMENT EXPENSES 

1 2 3 I 4 ' I 6 I 7 0 9 

H<ljlOl100lossas 

"" 
lnwrred But Nol RCj>Oilod 

R~nsuronce 

Re.::overable 
,,~ Ne\ Losses 

UneofBus!ness Di reel 
Re>nwrance 

1"wmod 

Auth-Orlied 
Md 

Unau\horued 
ClXllpwles 

E~.cl. Incurred 
Bul Not 

'"""'" (Cols.1+2.J) Dfrool 
Reinsurance 

Assumod 
Reinsurance - Nat Losses 

Unpald(Cols. 
4-16-!6·7) 

Nel Unpald 
l= 

Ao'justmoot 

"''"~ 
1 Flro 

2 NliOO inns 

FarITKlWMfS rnul~plepeill ' 
4 HomOOWTiors multiplo pelil 

6 Commercial mump!o pe1il 

6 MOilgn<Jegu;1wnty 

6 Ocellilrnaline 

9 Inland marina 

10 Flna<lcial guarnn!y 

11.1 Medical professlooal liabliilY • ocwrrenoo 

11.?. Medical profo~looal liability- ch:ims.m&do 

12 l:arlhquake 

13 Gmup oocident~nd haillth 

14 Credit aOOdenl and health {gmup and individual) 

16 Olhar aocldoot and hea.'lh 

16 Workers' rornpcnsaUoo 

17,1 OUierUabilily-occurrew;e 

17.2 Otl19r Habllity -da!rns-mada 

17.3 Excass Workers' ComponsaUoo 

16.1 Prod11Gls liability. ocrorrenoo 

1B.2 P1oducts li&biflly- claims-ma<le 

19.l, 19.2 Privale passooger au(o liability 

Hl.3, 19.4 Commorcialauloliability 

Au\ophyslcal dsroflga " 22 Al1cran (all perils} 

23 Fide!ily 

24 Surety 5,000 5,000 - - 6,000 -
26 Burgl~ and ti10~ 

27 Soilar and rnac!~nary 

Credi! " 
29 fnl01natlonal ,, WarTan!y 

31 !lelnwrance t100j'.llopor~ooal assumed propf<rly xxx xxx 
32 lleimurance - rioop1oporliooal $-;urned fiabilily xxx xxx 
33 Reinsurance- nooj'.lloportiooal assumed finMCbl lines xxx )()()( 

34 Aggrega\awrlta.lns for o\h&r tines of busln~ 

35 Totals 5,000 6,000 5,000 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. Accounting Practices 

Organization 
Minnesota Surety and Trust Company {the ncompany") was Incorporated and commenced operations on August 28, 1945, 
under the Statutes of the State of Minnesota. The Company was a licensed property and casually Insurer under Minnesota 
Statutes Section 60A.06. Effective November 17, 2011, the Company's Minnesota Certificate of Authority to operate as an 
insurer was revoked. Effective November 22, 2011, the Company was ordered Into liquidation. 

The Company is a majority owned subsidiary of First Heartland Surety and Casualty Services Company ('Flrst Heartland"). 
The Company was engaged in underwriting surety and bail bonds Jn the slates of Minnesota, North Dakota, Montana, Utah, 
South Dakota and Colorado. The coverage on the surety and bail bonds was marketed to customers though a network 
of Independent insurance agents and brokers, The Company also provided trust seivices primarily to lndiv!duals In 
Minnesota. 

The financial statements have been prepared 1n conformity with the accounting practices prescribed or permitted by the 
National Association of Insurance Commissioners and the Minnesota Department of Commerce. 

The financial statements are prepared by the Receiver from information available to, known or estimated 
by lhe Receiver as of the dale of the Annual Statement. The Receiver makes no warranty as to the accuracy of the information 
or of the opln!ons or evaluations contained In the Annual Statement and expressly disclaims any liability arising from the 
statements of fact, evaluation or opinion contained In the Annual Statement. Assets reported in the Annual Statement do not 
include all posible recoveries that may result from various legal and for collection e~orts. Fidelity/surety loss reseives are the 
Receive~s best estimates of outstanding losses and loss adjustment expenses as of December 31,2014, These estimates 
wllll continue to be updated from time to time. 

B. Use of eslimates in the Preparation of the Financial Statements & Accounting Policy 

The Company records ball bond premiums on the net remittances method. As such, the difference between the 
fee, generally 10% of the bond, and the premium has not been recorded In these financial statements. 

Premiums written are recorded on an annual basis to match the bllllng to the policyholder. Premiums on other 
than bail bonds are earned on a pro rata basis over the life or the lnsurance policy. Audit adjustments to premiums 
are recognized In the period that the adjustment becomes known. Unearned premium reserves are established for 
the portion of premiums bl!!ed app!lcab!e to the unexpired term of the premium. 

Certain costs of acquiring new business, principally commissions, premium taxes and other variable policy 
Issuance and underwriting expenses, are expensed when due. 

Unpaid cla!m and settlement expenses are based on estimates of reported and unreported claims and related 
settlement expenses. The Company does not discount the reseive liability for future policy claims settlement 
expenses. 

Investments In fixed maturity bonds are recorded at ainortized cost under the valuation standards of the National 
Association of Insurance Commissioners. No provision is made for temporary declines in fair values below 
amortized cost, as the Company generally Intends to hold these investments untl! maturity and does not expect to 
realize any slgn!Bcant losses. If, however, a permanent Impairment occurs in a security, the Company writes the 
security down to the new value. Short-term investments are recorded at cost, which approximates fair value. 
Investments in common and preferred stocks are carried at estimated fair values based on published market 
quotations. 

Realized gains and losses are computed based on specific identification of the cost of the securities so!d. 
Unrealized gains and losses of common and preferred stock are Included In surplus. 

Cash and short-term Investments include demand and savings deposits at several financlal institutions, Al times 
cash on deposit may exceed federally Insured !lmlts. For purposes of the Statement of Cash Flows, the Company 
considers all highly liquid investments with a maturity of one year or less, when purchased, to be cash equivalents. 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 

2, ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS 
An adjustment was made to !he Company's Build Up Fund account, which was established prior to liquidation, lncreasl11g 
Urn account by $33,854. Line 5 on tlieAsse!s Page and Line 37 on the Capital and Surplus Account section of the Slatement 
of Income have been adjusted. 

3, BUSINESS COMBINATIONS ANO GOODWILL 
The Company was not!n1101ved In any business comblnaUons during lhe pellod covered by lllese flnancla! statements. 

4. DISCONTINUED OPERATIONS 
The Company was ordered Into llqukla!ion bY the State of Mlnnesota on November 22, 2011. 

5. INVESTMENTS 
During Iha ptiriod covered by these financial statemen!s, the Company had no mortgage loans, real es late loans, 
debt restructuring, reverse mor1gages, loan backed securities or repurchase agreements. 

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES 
The Company had no !nves!ments Jn jo!nl ventures, partnerships or tlmlted llabllily companies !hat exceeded 10% 
oflls admiUed assets, during the period covered by lhses flnanclal statements. 

7. INVESTMENT INCOME 
The Company did not exclude any lnves!ment lnvome due and accrued as of [)(l{;ember 31, 2014. 

8. DERIVATIVE INSTRUMENTS 
The Company had no derivative financial lns!rumen!s during the period covered by lhese flrlanclal s!elemen1s. 

9. INCOME TAXES 
There wern no Income taxes Incurred and all deferred tax assets were nonadmilled as of December 31, 2014. 

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES 
First Hearlland owns 380,099 of lhe 500,000 Jssued and outstanding shares ofCompanycapllel common stock. 
First Hearlland also holds surplus notes In the Company In ll1e amount of$215,000. The Company had no 
written agreements for rental of office space or services provlded. There were nolrtercompanylransacl'iOns 
in 2014, 

11.DEBT 
As of December 31, 2014, tile Company had the following secure<J and unsecured notes payable: 
1) Promissory notes payable to Firs[ Heartland Surety & Casualty Insurance Service Company !n the amount of$193,516. 
2) Demand note payable to Warren Plunkett In the amount of $117, 144. 

12. RETIREMENT, DEFERRED COMPENSATION AND POST RETIREMENT BENEFIT Pl:ANS 
The Company was not a pmly to any retirement, deferred compensation or post retirement benern plans at year end 2014, 

13. CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUAl-REORGANIZATION 
The Company had 500,000 Issued and outstanding shares of $1 par value capital CtJmmon stock. The Company 
has no authorlzed capital preferred stock. 

The Company has$1,212,000 of outstanding surplus notes payable onlywilh the written approval of Uie 
Minnesota Commissioner of Commerce. 

14. CONTINGENCIES 
The Company had no known contingent commllm<lnls, outside the normal course of business, as of year end 2013, 
except potenlia\ conUngencit!s arising from 111e liquldatlon proceeding of the Company. 

15. LEASES 
The Companyls not a parlyto any leases. 

16. lNFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET R!SK 
The Company had no financial Instruments with off-balance sheet risk as ofDetember 31, 2014. 

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES 
None. 

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS 
The Comp<1ny has no Interests in uninsured plans. 

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENEAAL AGENTS/ADMINISTAATORS 
No premiums were written Jn 2013. 

20. FAlR VALUE MEASUREMENTS 
Bonds: Fair values for bonds are detennlned using quoted market prices from an ordorly market 
al the reporting date for those or similar Investments. 

2014 Statement Value 2014 Fair Value 
Bonds: $705,745 $908,599 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 

21. OTHER ITEMS 
C. Other Dlsclosures 

Atached at the end of the Annual Statement is an exhibit tilled "Restatement of Llab!lities by Priority". 
This exhibit Is for information purposes only and has been prepared by the Liquidator and has not been approved 
by the Court. 

22. EVENTS SUBSEQUENT 
None. 

23. REINSURANCE 
None. 

24. RETROSPECTIVELY RATED CONTRACTS 
Nol applicable. 

25. CHANGES IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES 
Reported Loss Reserves as of December 31, 2013 were $108,050. In 2014, there were loss payments of $22,000. 
As of December 31, 2014, reported Loss Reserves were $5,000, reflecting the rema!n!ng estimated value 
based on the proof.of-claim forms filed In the liquidat!on. Additional adjustments to loss Reserves are possible prior 
to the closure of the liquldation. 

Reported Loss Adjustment Expense (LAE} reserves as of December 31, 2013 were $15,843. As of December 31, 2014, 
LAE reserves were reported as $0, reflecting the payment of known loss claims during 2014. Additional adjustments 
to LAE ReseNes are possible prior to the closure of the liquidation. 

26. INTERCOMPANY POOLING ARRANGEMENTS 
Not applicable. 

27. STRUCTURED SETTLEMENTS 
Not applicable. 

28. HEALTH CARE RECEIVABLES 
Nol applicable. 

29. PARTICIPATING POLICIES 
Not applicable. 

30. PREMIUM DEFICIENCY RESERVES 
Not applicable. 

31. HIGH DEDUCTIBLES 
Not applicable, 

32. DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES 
Not applicable. 

33. ASBESTOS/ENVIRONMENTAL RESERVE 
Not applicable. 

34. SUBSCRIBER SAVINGS ACCOUNTS 
Not applicable. 

35. MULTIPLE PERIL CROP INSURANCE 
Not applicable. 

36. FINANCIAL GUARANTEE INSURANCE 
Nol applicable. 
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Annual S!atoment for the year 201~ of the MINNESOTA SURETY AND TRUST COMPANY 

GENERAL INTERROGATORIES 
Part 1 ·COMMON INTERROGATORIES 

GENERAL 
ti Did too r<lp<Xting onlily oxporfor.:-0 ~ny rrolo&I \lanSMtkins rflqlirlrlg Iha ~rng ol Dildoooro ol !.l~\<lllalTransacOOns 11ilh U>G Slaleol , 

Ooml~l5. as req:i1a<1 by Uoe !.IOOcl Act? Yes() No(X) 

YO$(} No() 

2.1 Has Mycholl(loboon mad<! ~llif)fl tlle yw ol U1lsslalement In lhe charl!lf, by~av/S, a1llci&S ollrrorporatloo, or deed of setdemenl of lhe 

rep<.'1'1.ingenUty1 YGsO N•W 

2.2 If yes, rute of clm1191i: 

3. l Is U>G rt?Q<Urig entity a nl'inil<lf of an lmu1ai;:;0 tMdng C«fC<'ny System oomlsting of two« ~a affila\ed peisoos, ooo «morn or v.tilcii 

!sanilwr<l(I 

If yos, ~ale ScheOOle Y, Parts 1 and 1A. 

YoslX) No{) 

3.2 Have there beoo any s<llstanfal changes 1n too C>l"IJadza\ionol chail slnoo Uie prior "™ter e1Kl1 

3.3 If lhe r~oo !o 3.2 ls yas, prO\'IOO a bdel <W.cli~ oflhosa chlnges, 
YosO No(X) 

Yes() Noo<J 

4.2 If yes, prnv!OO t!Je~~rl111 or enOly, NAlC ~y Cod.l, and stala of dooik~e (u>e W.11 lell<1r slate ahbrnvi:aioo) f0< anyen~ly Ulill has 

ceased loo:dsl as msu!( ol lho IM19Cf«C00>05dafoo 

5 Ir lhe r(f<'rfug ~n~tyls sltj'Xt lo a nun.;gerrnnlag<eernen( locfudrlg ttird-9o!lf aclnlris\la\o.:(s), managing !)006fal agent(s), atlomay-ln 

fao::~ or sl1rJ!ar w.yooment, b.lve lhere baen any slgniti:anl cMll[los rogalli"il U1a lorrn~ ol lhe tlgoleemefi! cf principals lowol\'cl? Yosl) 

6.1 Staln as of Wtl!lldale 1},e lale!t Wiancial e>:arninatk>n oflhe r~ en~\ywa1 1!18000f Is Wng maOO. 1m1/2009 

6.2 Stole !ho as ol dalo lhal lh<l loles\fir1811CW e:i.amfnaUon reportbewrm <!V<lit.hle fil>rn ellhtdM stataor OOm!ao or lho ropcrling Cfl~ty. Thi; 

dale should bo lho dalo of lho exarrVMd bolsooi sheot and mi\ the dale!M 1(1l0!! was rorrpleted Of rcl~1ed 1m112009 

6.3 Slate as oJwhatdata the lalest OOMclal exarrinaroo r(1l0!\l>t:corna avaiable tooll>lr skllos or tho ptt>to from clihe< tile stalaof doml$or 

!ho r~rig e.nlfy. This ls lM r&leaso dalo or wn-'fileOoo dale ol lha exam<M~oo report and r.ol tho d<lo of the exrunlna&.n {balaw:e sl>ee\ 

dalo). 

07/l5/2010 

6.4 llyl'otlatdepaitrr.Mlo«lisparlroorlls? 

Mirmsola Department of Commerce 

S.5 H1!'1e al 1iMr1elll ~lalei1100!aqtrilroonls ~ittvn too lo!ilst fulllllcial &Xllll"iliation rep;1rt twen oooounted ft>r Ill a slb.seqll<ilt financial 

slalomElllfiled~ilh Departments? YesO NoQ NA("l 

YesO NoQ NAI• 

Yos(X) 

YesQ 

8.3 Is lho ~ny a!filialed \\ilh ooa or fl\(J(e b.!nl;s, thlifts or sec'.llitJos ~nm? Y•O 

6A If re~o (o 6.3 ls yes, p!ea1& 1>ro'ride lle1ow the ll<Hll'lS ard k>ootion (cily and slat• of I.ho mllln oflco) of any affiiales regula~edhy a 

fedi31al rogtrlalc.')' rol\lcosagoncy [tn !he Federal Rererve lloa'd (FRB), lh9 Ollioo ~flhe Corr4)~ol~r of lhe Cu1roocy {OCC~ lho Fe&!ral 

Deposit lnwronce CO!p:;otion (fOIG) aod the Secvri~es Excl\atl90 Ccrr.ml0on (SEC) and IOOnlffy Uoe affi:Olla's p.itll<lry fedefal regu!olor,] 

!!. 1 Arntlle 0¥1klrQlf.«:rs (fli1oclpal ox~uWe off~e<. prin;;Val finEl!lCiol offiwr, pmctpalaC<Xl!ln~ng ol!iooror oon~o!IOf, « fl"IOOllS performing· 

(a) Hooo&larKlolhl<.>al ooodll(;~ l~udng Ille alh~ handillg of aclual or appaiont cooft'~!B orhlarast batweeri pan;anal andpm[esslo;ial 

rota~onshlps· 

(b) Full, falr, 11C<lJ(a•.a, fai~f &id Ufldcre!.:md<i:i!o dscl01lure 111 tl>e pe1iodo r~ reqvl1ed lo I>\! fled by !ho roportlog sn'iity; 

(o) C~l1nCG v.\ih iwicalll~ ~vcmrmnlal la\'/, ~"" and regulalk.ms; 

(d) Tua prornpllnlarnal repOO.l:ig ol 'riolaloos to ari appropriale person orpc<:;oos IOOnlif>O<!l11 the rode: and 

(o) Acc001l~rtyklr adlerenoo k> the \0000, 

S.11 lfthorq>ooset~~.1 !sNo,pleasea>plaln: 

Y•IX) N•O 

9.2 flas \h<>cOOo o(eliksklr v;,i)or1nan~1boonwr.an00d? 

S.21 If U\~rolf'O!\S')l~9-2 l5Yes,proliOO!Mnatured Mywa:~ei(s) 

FINANCIAL 
10.1 Doos the1epor~r19 "111ily rqxxl IJII/ am:l!Jil\s cJoo from pa1ont, l>'.bskforfos or ~miatcs on Paga 2 o! lhls t!a(ernsnt? 

10.2 If)'""• ind'~!e llilY 8IOOUflls recclvablo !1ompa1enl lno:I~ In the P'1g') 2 amount 

No IX) 

No(X) 

62-CV-11-9400 Filed in Second Judicial District Court 
3/27/2015 2:54:19 PM 

Ramsey County Civil, MN 



Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

GENERAL INTERROGATORIES 
INVESTMENT 

11.1 Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option 8{lreement, or o1herwise made 
available for use by another person? (Exclude securit!es under securit!es fending agreements) Yes II No(X) 

11.2 If yes, give full and complete information relating thereto: 

12 Amount of real es tale and mortgages held In other Invested assets In Schedule BA: $0 

14.1 Does the reporting entity have any Investments In parent, subsidiaries and affiliates? Yes II No(X) 

14.2 lf Yes, please complete the follow1ng: 

14.21 Bonds 

14.22 Preferred Stock 

14.23 Common Stock 

14.24 Short-Term Investments 

14.25 Mortgage Loans on Real Estate 

14.26 All other 

14.27 Total Investment in P8rent, Subsidiaries and Affiliates 

14.28 Total Investment in Parentinc!uded in Unes 14.21 to 14.26 above 

15. 1 Has the reporting entity entered Into any hedging transactions reported on Schedule DB? Yes II No(X) 

15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes II No() 

Exc!udlng Items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments he!d physically in the 
16 reporting entltfs offices, vaults or safety deposit boxes, were all stocks,bonds, and other securitles 

owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company 

in accordance with Section 1.111 - General Examination Considerations, F. Outsourcing of Critical Functions, 

Custodial or Safekeeping Agreements ol the NAIC FJnancial Condition Examiners Handbook? Yes(XJ No() 

16.1 
For all agreements that comply with the requirements of the NAIC Flnanc!al Condition Examiners Handbook, complete the following: 

Name of Custodian(s) Custodian Address 

Wells Fargo Bank NA Minneapolis, MN 

16.2 For all agreements that do not comply with the requirements of the NAlC Financial Conditio11 Examiners Handbook, complete the 
following: 

Name of Custodian(s) Custodian Address 

16.3 Has there been any changes, including name changes, 1n the custodian(s) identified In 16.1 during the current quarter? Yes II No(X) 

16.4 If yes, give full and complete information re!atlng thereto: 

16.5 Identify all investment advisors, broker/dealers or Individuals acting on behalf of broker/dealers that have access to the Investment 
accounts, handle securities and have authority to ma_ke Investments on behalf of the reporting entity: 

17.1 Have all the filing requirements of the Purposes and Procedures Manual of the NA!C Securities Valuation Office been followed? Yes [X) No() 

17.2 lf no, list exceptions: 

15.1 
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·Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

GENERAL INTERROGATORIES 
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise note.) 

Part 2 
PROPERTY & 

1. !f the reporting entlly is a member of a pooling arrangemen!, did the agreement or the reporting entity's part!clpallon change? Yes O NoO NA(X) 

If yes, attach an exp1anaUon. 

2. Has the reporting entity relnsured any tisk with any other reporting entity and agreed to release such entity from llabi!ity, in whole or In part 

from any loss that may occur on the risk, or portion thereof, reinsured? Yes() No(X) 

If yes, attach an explanation. 

3.1 Have any of the reporting entity's primary reinsurance contracts been cancelled? Yes() No(X) 

3.2 If yes, give full and complete information !hereto 

4.1 Are any of the !iabi!lties for unpaid losses and loss adjustment expenses other than certain workers' compensation tabular reserves 

(see Annual Statement Instructions pertaining to disclosure of discounting for definition of "tabular reserves") discounted at a rate 

of Interest greater than zero? Yes() No(X) 

4.2 If yes complete the following schedule: 

CASUAL TY INTERROGATORIES 

Total Discount Discount taken During Period 

1 2 3 4 5 6 7 8 9 10 11 
Maximum Unpaid 

Line of Business Interest Discount Rate Losses Unpaid LAE IBNR TOTAL Unpaid Losses Unpaid LAE IBNR TOTAL 

5. Operating Percentages 

5.1 A&H loss percent % 

5.2 A&H cost containment percent % 

5.3 A&H expense percent excluding cost containment expense % 

6.1 Do you act as a custodian for health savings accounts? Yes() No(X) 

6.2 If yes, please provide the amount of custodial funds held as of the reporting date $ 

6.3 Do you act as an administrator for health savings accounts? Yes() No(X) 

6.4 If yes, please provide the balance of the funds administered as of the reporting date. $ 

16 
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Annual 8tatementfor the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE F-CEDED REINSURANCE 

NONE 
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN 

NONE 

SCHEULE A-VERIFICATION 

NONE 
SCHEDULE B - VERIFICATION 

NONE 
SCHEDULE BA - VERIFICATION 

NONE 

20, 94, 8102, 8103 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULED - PART 1 

Showino all lona·Term BONDS Owned December 31 of Current Year 

' ' 
' 

coo.,, 
4 ; 

• 7 FelrV-Oluo 

• • 
10 11 Chango lo Bool/Adjus\ed CMylfl!l Voloo 

17 14 17 " " 17 

lntor .. t ,. 
" " " 

Do:~ 

" CtrrentYeMs Total 

118\eU;ed ""'" Adjuslod 

Uruea'~ed 

Valualion 

Cut!e11t 

Yea(G ''"'""" TernpQ1•ry 

forelg~ 

"'""' 
AdmlUed ,,_, 
-"' '""'" -CUSlf' Ac!ual loObWn ,. COIJ)'tn9 lncr<lO;cl Arr.<xti:ialioo )~o'Jmon\ '"'"" rn.xwo \'/hon ""'"' 

Tde<MIC<lllon 

91W28DM9 

DO><li>Lioo 

UST!easl.ll)' riw. 

,, f<)fefQo "'"' CHAR t/AIC 

' '"' "" 
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40 12':1 09/23!20C-8 
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W!512C15 
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912820KT6 USTraasuryl/ote ' 122.46! 102.8&7 12MB4 125,000 125.000 2.218 '" "' 2,!)$9 0'111flOOS 0313112(116 
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9128IOEN4 USTramil)'florid ' 4.~80.00 1418:>0 7,1)9! "'100 5.003 6.723 ''" " 33! 1!/!llf1B92 11115/l-022 

9128!Cf'W2 US Tiea;wy Brod ' 24,10! 127.398 31,849 25,000 24.752 " 3.098 FA us 1,094 """""" 112115/20:\S 

9f28100A9 USTroow1Yllood ' 71,tOO !l\.7S7 89,438 to,000 72,1)$2 ~' 3.128 " '·"' OM\812()10 0'1.IJ0/2039 '" Gr~nd T~al Bend; I 693,05'.1 100( WS,599 731,000 705.745 '·"' = xxx """ 6,514 :>3,0IB 100( JOO< 
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Annilal Stalomffit (DI I.he year 20M o1 lhe MINNESOTA SURETY ANO TRUST COMPANY 

SCHEDULE D ·PART 4 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SUMMARY INVESTMENT SCHEDULE 

Gross lnvfl.S!men! I foldings Ad milled At.Sets ns Reporled In ArmJal S\a\enmt 

1 2 3 ' 5 6 

Secu~tiss 

Looding R~nve.led TolalAmounl 

lnves!menl CalagOOos Amount Percentilge Amot1n\ Cdlu\eralAmoonl Col3+C-014 PO!cen1ago 

1 Bonds: 

- ~\JS ~oosury seroriUes 705,745 61% 705,745 705,745 61% 

1.2 US govemmet1\ agoooy obllgalbno(oXciuding mor1gago-ba<:k securlLies) 

1.2! lssoo<lby\J.S,{l(lvemmen\!l(loocies 

1.22 Issued by U.S. novemmanl o/lf1S01ed ooenclas 

1.3 Non U.S. govllf!lment QnciuC:ng Canad9, excluding mortg~f)-back securities) 
l~acurities 1swoo by slates, te1rilmles, and possessloos and pclluos! subdivisloos 

1.4 lnlhe US 

1.41 States, terrllorlss and possesslonsgene;alobligations 
1.42 Polilio~l sulxfa•sloos OJ slates, lmilories ood possessloils and politic°' subd1visloo 

gmieraloblinat>on 

1.43 Revenue and assessment obllgaUoos 

M4 lndus!Jial devOOJprnenl md similar obligatioos 

1.5 Mortgago-b~od mlWriUos jlnciudr.s rosldantial and oommerclal MBS): 

1.51 Pa;,s·lhrough seewities: 

1.521 !ssuedO! guaianteed by GNNA, FNA, FHLMCorVA 

1.522 Issued orguaian!ncd byFMNA, FHLMIC 

1.623 Al! other 

1.52 CMOs and REMIC 

1.521 !ssuod O!guaianleed byGNMA, FNMA, FflLMCorVA 

1.522 Issued by noo·U,S, Government iswefs and collalocal!zoxl by mo1t9agf)-
back oowrHles Issued or gua1a11leed by agenelos show In Une 1 J:i21 

1.523Ali other 

2 O~erdeblan<lo!her f.xed ir.coma sewrifos (e~eluding short lerm}: 

2.1 Unaffilialed domosUo &OOJrltles (<neludes <:fedil lana11t loans ll!ld hybrid sewrlUes) 

2.2 \Jnaffilialcd n:J11·\J.S. securlties ~nciuding Canada) 

2.3 Affiliated soo.rrltlss 

3 Equllylntefos\s 

3.1 lnveslrnentsinmutual furids 

3.2 Preferred stocks: 

3.21 Affilia100 

3.22 Unaffiliated 

3.3 Publioally traded equity sawritios (axcl11ding prefarred slocl<G): 

3.31 Arnllatod 

3.22 Unaffillaled 

3.4 Olherequity oocurltins· 

3Al Affiliated 

3.42 Una!fillaled 

3.5 Other eqully In le res ls Including tangible perrorrnl property undef leasa: 

3.51 Affiilaled 

3.52 Una!filialod 

4 IAO!tg&getoans: 

4.1 Coostrucfon ml land develoi>mant 

4.2 Ag1lcullural 

4.3 Sifl(lle family residential proper1ioo 

4A Multifamily rosldenli~I prope1ties 

4.5 Commercial loans 

4.6 Meuanine real eslalo loans 

5 Real es\a\oinvostmenls: 

5.1 Pwperlyoccup!&d byrompany 
Proporty l1ela for i>fOO!ICtion of irmma Qnciuding ::; .. .. or propefly acqulre<l In 

5.2 saLisfooUoo ofdebl 

5.3 Pwf)eflyhetd f()( sala Unciuding $. , propeify acquired in s;itiofacLioo of deb\ 

6 Cootracl!oons 

7 DerlvaLivos 

8 Rccclv~bles f()( secwrnas 

9 Sawritles lemli11iJ (Une 10, Asse\pao;ia reinvested cdlaterel) 

10 C~sl1, caWoquivaloolsand sho!l-temi t1We-slrnents 449,438 39% 449,4&l 449,438 39% 

12 Tol~l lnveflled assets 
' 

1,155,183 100% 1,155,183 0 1,155,183 100% 

Sl01 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULED-VERIFICATION BETWEEN YEARS 

Bonds & Stocks 

1 BooWadjusled carrylng value, December 31 of prtoryear 844,686 

2 Cosio! bonds and stocks acquired Part 3, Column 7 - I 
3 Accrual or discount 2080 

4 Unrealizod valuaffon !ncrnase (decrease} 

4.1Part1Column12 

4.2 Part 2, SectkJn 1 Column 15 

4-3 Part 2. Section 2Co1umn 13 

4.4Part4,Column11 

5 Total gain {loss) on disposals, Part4 Column 19 

6 Deducllon cons1deraUon for bonds and stocks disposed of, Part 4, Column 7 141,000 

7 Deduc\ arnortirotion of premium 21 

8 To1al foreign exchange change in book/adjusted carry!ngva!ue 

8.1Part1, Column 15 

8.2 Part 2, Seciion 1, Column 19 

8.3 Part 2, Section 2, Column 16 

8.4Part4Column13 

9 De duel curwnt year's otllar 1han temporary impairment ree-0gnlzed: 

9.1 Part 1, Column 14 

9.2 Part 2, Section 1, Column 17 

9.3 Part 2, Section 2, Column 14 

9.4Part4,Column13 
10 BooWa<ljutted carry!ng value at end or curmnt period (fine t plus Line 2 plus line 3 plus Line 4 plus 

Line 5 minus Line 6 ml nus Line 7 plus Line 8 minus Line 9) 705,745 

11 Deduct to!al nonadmltled amounts 

12 Slalement valt1e at end of currend period ~ine 10 minus Lina 11) 705,745 

8103 
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Annual Slatement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE D ·SUMMARY BY COUNTRY 

8104 
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Long-Term Bonds and Stocks OWNED December 31 of Current Year 
1 2 3 4 

Book/Adj us led Par Value of 

Carrying ValuE Fair Value Actual Cost Bonds 

BONDS 1. United Stated 705,745 808,598 693,051 731,000 

Governments 2. CanOOa 

(lncludlng all obligations guaranteed 30UierCounlrles 

by governments) 4 Totals 
U.S. Slates, Tern tori es and Possessions (Direct 
and guaranteed) 5. Totals 
U.S. PoliUcal suw1V1s1cns of Stales, Temtor1es and 
Possessions (Direct and guaranteed) 6. Totals 
u.t>. opec1al revenue arid special assessment 
obllga!lons and all non-guaranteed obligatlons of 
agencies and authorltles of govemmenls and !hair 
political sul>:Jlvlslons 7. Totals 

705,745 808,598 693,051 731,000 

!nduslrial and Miscellaneous and Hybrid 8. United States 
Securitles(unaffilla!ed) 

9. Canada 

10. Other Countries 

11. Totals 

Parent, Subsidiaries and Affiliates 12. Totals 

13. Tola! Bonds 731,000 

PREFERRED STOCKS 14. United States 

15. Canada 

Industrial a11d Miscellaneous {unaffiliated} 16 Other Countries 

17. Totals 

Parent, Subsidiaries and Affiliates 18 Totals 

19. \olal Pteferred Stocks 

COMMON STOCKS 20. United States 

21. Canada 

Industrial and Miscellaneous {unaffiliated) 22. Other Countries 

23. Totals 

Parent, Subs!diaries and Affiliates 24. Totals 

25. Total Common Stocks 

I 26. Total Stocks 

21. Total Bonds and Stocks 705,745 808,598 693,051 



Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE D ·PART 1A-SECTION 1 
Qua!ily and Maturity Dlstribution of Al! Bonds Owned December 31, at BookfAdjusted Carrying Values by Major Types or Issues and NAlC Dcslgna\!ons 

During th~ 

2 3 4 5 6 7 8 9 10 11 

% 
From 

1 Year 
OVercne Year 

!hrough 
0Ver5yaars 

through 
OVer 10 Years 

through 0-ier 20 Years 
Total 

Current % 
Total 

Column 6 

Column 7 Tola! 
Prior Publicly 

Total 
Priva1ely 

NAIC Designation ol!ess 5Years 10 Years 20 years Year of Tota\ Prior Year Year Traded Placed 
BONDS 

iTiiiiicT 
{;ffiii1c 2 
'i':3'iiiiic3 i4'iiiiic4··· ......... .. 
'1':5'NAiC''5' ................ ,., ..... .. 
'i6'NAiC .. 6 ..................................... . 

··~ 

1.7. Total Bonds 3000 320 198 105, 1241 0 277,423 705,745 100% 844,686 100% 705,745 0 

Current Quarter for all Bonds and Prcforrcd Stock bv Ra Ung Class 

SI05 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE P • PART 1 SUMMARY 
($000 Omitted) 

Premium Earned Loss and Loss Expense Paymnnts " Years !n 1 2 3 10 11 
Which Defense and Cost /\djus~ng and Other Numbarof 

Premiums Loss Payments Containment Payments Payments Claims 
Were Earned 4 5 6 7 8 ' Salvage and Reported-

and losses O!recland Direct and Direct and Direct and SubrogaUon Total Direct and 
Were lncurre Assumed Ceded Not Assumed Ceded Assumed Ceded Assumed Ceded Received Net Paid Assumed 
1.Prklr = "' "' - 22 

----- -·--- -- ·----- ------ -- "" 2. 2005 - ·---- 423 27 396 ' ------' ---
(3) 9 

··- - - ------- 14 "" 3. 2006 

4. 2007 
-

019 

652 

27 
53 

592 
59' 

5< 

357 

16 
111 72 

45 

133 
-- -- -----

11 

115 
451 

---·-~ "" 
'" ---

5. 2008 602 45 557 83 31 - 16 130 = ··----·-----
6. 2009 
~- -- 522 22 500 8 " 34 --- ·--- ----'"' 7. 2010 

8. 2011 ----

663 

464 

13 
-- r-----

650 

461 

2 
5 

__ _,_ 
10 

--·-· 

2 ---1--------

15 '"' 
"' 9. 2012 

- - - -- ------·· 
0 '"' 10.2013 

- ---- -----
0 --'"' 11.2014 22 22 ""' 

12 Totals '"' = "' 531 111 134 0 229 0 20 783 "" 

losses Unpaid Defense and Cost Containment Unpa!d Adjusting and O!llarUnpald 23 24 25 
Case Basis Bulk+IBNR Case Basis Bulk +IBNR 21 22 #ofClaims 

13 14 15 16 17 18 19 20 Outs1andlng 

Direct and Direct and Direct and Direct and Direct and Subroga~·on Expenses "Direct& 

Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Assumed Ceded Anticipated unpaid Assumed 

1.Piior --- -------- ' ·-------- --- "' -·-~ 

2. 2005 '"' 3. 2006 - ----- ---- ·--" - "' ·---
4. 2007 - ----- -- -- ---- -·-·· - ----"" 5.2008 
~- ---- --"" 6. 2009 
~----- ----·- -- ---- ___ "' ___ '"' 7.21J10 
~- ------ .. ---- ----- """ --
8.2011 
~- - --- = ·····-
9. 2012 

10.2013 

5 
"I'"'" 

·--

0 

--

0 0 0 5 "' -

"" 11. 2014 "" 12 lola!s 5 0 0 0 0 0 0 0 0 0 0 5 ""' 

Loss and Loss Expense Percentage Nonlabular 34 Net Balance Sheet 

olal Losses and Loss Expanses lncurre (Incurred/Premiums Earned) Discount Inter Reserves Alter Discount 

26 27 28 29 30 31 32 33 Company 35 36 
Pooling 

Direct and Direct and Lo~ ParticipaUon Losses Loss Expenses 

Assumed Ceded Not Assumed Coded Not Expense Percentage Unpaid Unpaid 
1.Prlor X)()( 
-·-· "'" ,_, 2. 2005 14 14 3_5 

--------- ............................. .. .................... .. '"' 
3. 2006 115 115 18.6 19.4 ..... .., .................... .. 
4.2007 562 111 451 86.2 209.4 75.3 .... ., . .., ................... .. . ............................. ., .............. .., ......... ,,.. 
5. 2008 130 130 21.5 .. ~.~) 
6. 2009 34 34 6-5 6-8 - ., ................... ,,. ... . 
7. 2010 2 2 0.3 03 
-·----rn• ..... .......... ., ....... . ........... ., .. ., .......... 
8. 2011 121 121 26.1 ••nm••:::::?~.;............................. 1 
9. 2012 

t---'-''""'"" __ , ___ ,,,,,,_,,_ ___ ,_,,,,, __ ,_i"""'"""""'.'"""'"'"""''"'" 

!----------------------------- .. -·-------'-'-I o 

10. 2013 

l-'1"1--"20"1~4 _, ........................... . 
12 Totals xxx xxx xxx ioo: ioo: ioo: xxx 

Noto: Parts 2 and~ aro gross of al dscoun~llQ. \nctudil(J tabular d1scounl11lJ. Part 1 lsgross of only non tabular discounting, which ls reported In Columns 32 and 33 of Part 1. 

The tabular discount, if any, Is reported In the Notes to Flnanclal S!atenrnnts which will reconcllo Part 1 wiU1 Parts 2 and 4. 
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Annual Slatement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE P - PART 2 - SUMMARY 
INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT 

Years In Wh!ch 1 2 3 4 5 6 7 8 9 10 11 12 
Losses Were 

Incurred 2005 2000 2007 2008 2009 20\0 2011 2012 2013 2014 One Year Two Year 

1Prlor 26 
·- ~.,,_. 

4 __ 4 ----· -· 4 4 -1 -1 0 0 
2, 2005 12 34 33 17 17 

·····-
17 

---
17 0 0 

-----

3. 2006 
I------------- - ' 
4. 2007 

t--------------

JOO< 68 ·= = 
77 71 67 -------- ---· --~--

370 321 328 

70 

318 

70 

318 
.. -

0 

0 -

0 

0 

5, 2008 
r· 
6. 2009 

= --·~ ""' = "' 
JOO< 21 73 

···--- ---
JOO< JOO< 10 .. --

73 

43 

73 

43 

0 

0 

0 
·-

0 
7, 2010 JOO< --- = ----· = ·---·· ""' "" 3 3 ----- ··--·- 0 

-
0 

8. 2011 c__ _____ JOO< 
~--- ~----""' = "" JOO< JOO< 112 0 0 ···- ··---·· 

9. 2012 
~-· ""' """ = ><XX JOO< '"" JOO< 0 0 

·----·---· ---
10. 2013 
~-

= = = JOO< JOO< """ ""' JOO< 0 JOO< ---· -----
11. 2014 JOO< xxx """ """ xxx JOO< """ JOO< JOO< = = 

12. Totals 0 0 

SCHEOULEP-PART3-SUMMARY 

CUMULATIVE PAID NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMIT TE 11 12 
Years Jn Which 1 2 3 4 5 6 7 8 9 10 Number of Number of 

Cl alms Cl alms Closed 
Losses Wern Closed with Without 

Incurred 2005 2000 2007 2008 2009 2010 2011 2012 2013 2014 oss Paymen loss Payment 

1.Prior 
I----···-

2. 2005 
0 

4 

0 0 0 

21 22 14 --- -

0 
··-

17 

0 

17 

-1 

17 
-· 

-- -·· 

xxx 

JOO< 
= 
JOO< 
.-

3. 2006 
---~-.--

4. 2007 
--

JOO< 
---

= JOO< 

45 63 64 
---1---- ··----

192 232 
··---- -----

55 

328 

70 --
318 

···----

70 

318 
·---- -

""' 
JOO< 

= ··----

xxx 
·---· -

5. 2008 ---------"" = 4 "" 59 114 - 114 ""' = 
6. 2009 JOO< JOO< JOO< "'' 5 6 6 

--··-· = = ·-
7. 2010 = ""' xxx JOO< 

-··--
xxx 2 2 = JOO< 

a 2011 = JOO< 
------""' '"" xxx """ 15 = ""' 9. 2012 xxx 

-·-·--- ---- ""' ---·· ""' ·- """ xxx xxx xxx JOO< JOO< 

10.2013 xxx ""' ""' .. JOO< = = = xxx 
···-·- --·· 

><XX ""' ·-11. 2014 JOO< xxx xxx = xxx ""' = ""' xxx JOO< = 

SCHEDULE P - PART 4 - SUMMARY 

BULK AND IBNR RESERVES ON NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END {$000 OM I TIED) 

Years Jn. Which! 1 2 3 4 5 6 7 8 9 10 
Losses Were 

Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 
1.Prior xxx JOO< - --.. --- ----

2.2005 
·-------· """ JOO< 3 13 2 

3. 2006 
---- ---~-""' = = 23 9 2 2 

4. 2007 ""' ""' ""' "" 71 
·-__ .. 12 5 ···-- -·-· ---·-· 

5. 2003 """ "'' 6, 2009 ""' """ 
xxx """ ··-

xxx 
---· "'" 

""' 
""' 

25 26 ·- - ·-----f---- ---··· 
5 37 ""' ---·· 

·-
·----

7.2010 JOO< ----· "" xxx """ ""' 1 
--~· ""' """ 

8.2011 ""' """ -·---""' ""' JOO< JOO< 75 = --------- ------""' -

9. 2012 xxx 
·---~ ----·· ""' 10. 2013 

-· ·- - ------'"" ""' 
xxi< = 
JOO< ""' 

""' = 
xxx = = ----~-- ---~---- ----f--·--"'" 

JOO< '"' ""' ----· = ""' 11. 2014 JOO< xxx = ""' ""' xxx xxx ""' ""' ""' """ 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE P ·PART 1K ·FIDELITY I SURETY 
Premiums Earned loss arid loss Expense Payments 12 

Years!n 1 2 Defense and Cost Adjusting and Other 10 11 Numlxlrof 

Which loss Payments Containment Payments Payments Claims 

Were Earned 4 5 6 7 8 9 Salvage and Reported-

and losses orectand Direct and Direct and Direct and Subrogation Total Dlrecl and 

Weie Incurred Assumed Ceded Net Assumed Ceded Assumed Ceded Assumed Cede<l Received NetPC)ld Assumed 

1. Plior 509 111 138 -- ------- f--·-- ---.. ----·---""" """ "" 2. 2013 --------- ·----
3. 2014 

0 239 0 20 775 lOO< ------- --------~--
-·· ~--- f-------- ~------ ---"'" 

>00< 

4. Totals 0 0 0 509 111 138 0 239 0 20 775 >00< 

losses Unpaid Defense and CostContatnment Unpaid Adjusting and Other Unpald 23 24 25 
Case Basis Bulk +IBNR Case Basis Bulk+ IBNR 21 22 Number of 

Total Net Clalrns 

13 14 15 16 17 18 19 2D Salvage and Losses and Oulslandlng 

Direct and Direct and Direct and Direct and Direct and Subrogation Experises Direct and 

Assumed Ceded Assumed Ceded Assl!med Ceded Assumed Ceded Assumed Ceded Anticipated Unpaid Assumed 

1. Prior 5 0 0 0 ---- - ----·-------~-- ·---· ~----
2. 2013 ---- ~--- ----~----- -- - ----· ~- ------

0 5 
~ ----

·--- -----
3. 2014 

4. Totals 5 0 0 0 0 0 0 0 0 0 0 5 

loss arid Loss Expense Percenla{!o Non!abu\ar 34 Net Balance Sheel 

Total losses and loss Expenses lncurre (Incurred/Premiums Earned) Dfscount Reserve After Discount 

26 27 26 21) 30 31 32 33 lnter-Compa 35 36 
Poollng 

Pertlcipatlon 

Direct and Direct and Loss Pero.1nlage Losses Loos Expenses 

Assumed Ceded Net Assumed Ceded Net loss Experience ""' Unpaid Unpaid 

1.Prior >00< >00< ---~---·- f----·-- ----'"" ~----· ""' 2 2013 ---- ·---f--
3. 2014 

>00< ---- ---· ""' ----1----~ 
·--1-------- ----- f----

5 ---- 0 ----
--

4. Totals 0 0 0 0 0 0 5 0 
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Annual Stalemenl for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEOULEL P - PART 2K - FIDELITY, SURETY 
INCURRED NET LOSSES AND DEFENSE AND COST CONTAINMENT EXPENSES REPORTED AT YEAR END ($000 OMITTED) DEVELOPMENT 

Year losses 1 2 •3 4 5 6 7 8 9 10 11 12 
Incurred 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 One Year Two Year 

1, Prior 
"'-·- ----- __ ,, ____ 523 

-- -------- 635 
... ---"' 0 0 

2. 2012 
-·--· ------- ---

3. 2013 

4. Totals 0 0 
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Annual Slalemant forlhe year2014 of the MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE P INTERROGATORIES 
\ lho r"\.:W'>g qoostiQn •cloloto r•\·!o.ts llAAd£>lmded R<r«t"'9 Er<k<semeo\s {ERE:s) l'lslrio fiom lleoth, o;.,,i,ny, or mtt<·m•ol (DOR) p•olt<lioo i<1 

U«lbi!f'rolmloo lhbillyC~\1\sU~lMtra"'• p.ofclo>. ERi's praMod forr"'"""" ctJi<r ~n OOR e;o oo! lobe Oi<ICl&<l 

1.1 Doo•lll><«r~rrtl>w•MOO.C.lf'rol,.,b.ll.)Uiilifl)IClol'nsMO<i<IAAI1•n<•l>Oi<bth•IP1a.'li•ld(•lsol:ooMJasOJ1<?.1<f!lled1epcrt<>,;on<k>wmeolor tlo(X} 

'ffil:')bm<.fu;tn l.,o O\'el1\ol lle•\Ji, flls,;H?.y,cr Refrem<11\(DDR) 010 "'doc«i<lwl!O' or •I 1>0I oddW<ialiml~ 

l-2 \'ffi>I ~ \l".elol•l ,,.lllliltol tho res""' for!h31prol'i>loo (DOR Roomo), ~' repccled, .,.,t<ll/ or c»I, ot0\\~1<ro'1 th~ olol•1'<r.! r~ do!r.!s)? 

!.3 Doeo !/io """l''"Y r'fl"<l ortd ODR!....,,, o; UMaoned PremiHo Re!.E<\'Opc! $&\F'#65? 
-' v .. o llo() 

!.~ Oooo t\o C«T'lj)<rrf r(j'.!00 •rrtOOR ••ocrve "' b.scr b'1; a:r,,11.m~o>po,..,..resmo? v .. o !!o() 

!.~ IJU>0 «>rrpony1ep0rl rnm <0.e<I .. asunwwl f'rernlirn R"""'"· d""' that omoontmotch !ho rq.re oo IM u·.o.,..,,~end l:t.~<lm<rit r>:ht>l, POJl I • RO«ljllit>lk<l 

l-G II tho wnoM)' 1opo!1s OOR '"'"' .. os lo.s" k><s O<f,'"'""•nt• '"'*"""·™'•1< .;on,p;olotfl< (olO'•ir>' !oli~O<J<Tit<PD<>fo>; !o r.li<retfl<•• re= "'"'ep<>~od In Scllodolo H 

ODR R .. «1'0 ln;!Jded l'I 
&hedu\!lP, P«l tF, lli<f~olf'roles""""'ILbb;B;y 

C<>!w.in U: Tololllol los~ or>! "~oos .. u~a<l 

Yo;mtn\'IN<hl'rem!urn•W«e 

£0J""1•r>llosso•\\'e<elr<"1f«I 

!:¥1f'iior 
1.oonoo.i ------+-------- ·---··-------i 
toonoos 
.1~-------+ --
l.005Z007 

.~!003 ___ ·-------t-
1.607200'> 

!:6:'J6_2,"""'----­

'"""""'""-----
-+--------~-· 

l.1)1)!020!_2 _______ ---~ _ -+-----···--- ~------------1 
l.6C1HOl3 

1.6'Jl2To!•I• 

2 Th• dof111llirtol ei:ou!od los• o<ffJllin•nl "Pl"' .. {/\LAE) on<I, llr<rel'tte, ""arix<!ed Im aifJU'lineol0>pen>os {Ul*>"" (h°"l}Od c!f<oWI J.nU<'<)' 1, 1%11. lhi• W.O(lo In 

0.Mit<:n oppUs lobo&i p•\J ond l>"\'o!O ·~,.~ No th=•'<''""'' (riow1'1J«1ed •• 1'.l>f;ris. on~Cc>;I CoolU\rnenr or>:!Arl}Jsl.O>g 6nd otllor1 rop<cled n <0<1ljlf""'• 

mn u-,o .. <1e!>W> .. tnt110.W.mtrt1 Yes(X) !lo() 

3 lfleod,<l>\lilg end Olli<! "'l""'" pil)llleo!> Olldmerns•hoo'-dl>a•b:•!«l1> thoY•<>'I \w,tJ.:ll tr.. lo=••''''" h:lrred based on l'>ornmber olclalmS1q>orted, closed •nd 

<>.lt;land"i>g lo lhwiyear& Wh<n •J«olr{IA~ustW>;! •nd oth<r •>1>0!\W bffiw<n com7or1.'oo l'I o !fO<lp « 
"'"''"°"• 

~p<ool. lhoMjJsting ond OIM;e>;>enso •IK>u\:l ba ollo<atod tn fl'.& 

sa111e~loge ..ed!orlM .,,. om-0uo!swJ !ho d'htl <O<lflls. F« Mj-J>r;,g •od 00\er e>;>oW> """"''d ""°'\l to lepo'.ledoo:ttd~ !o U-.e 1W..U.once '°"~'ct_ 

For MJJSliog tr1d ot:-,er ,,,,.,"" k">:modbt 16>«•"''""' inlh,.., 11u>liorl• v.l>cfo$Jailblo et.On oo>onl. lnl«!l'.oli>o ~no! e1~w.i.. A<i;.....&ig oJ\d oo,.,. ~.,.s.,.511<><*:1 0. 

e~\<d by• l!awr»ll!.l m<!l»d Otle<rnilod by tho~ 1.0 °'""ho.l in lnl<no-;iolory7, beklw. ke 11:«1 '°"!""'"'°In tNs 5lete<:><nt? Yeo(X) 110() 

4 Do onyln<s h&M<lule I' ;.,,w.,"""'~•lli•t•io r<p«\od (10>sol ony<f.sw,ril!o preseol ...ioo ollu:uro porment, ci;~ tho!'"• rop«J<d rd c.f>t>:h <li'.«>1~!s on 

~m v .. o l!~(X) 

111~., proper ~~<lowre 11'"5\bem<do h the llo!os to frur.:lal Stolor:1001., es opeolio<l ii thelnstr1"fu'"· Am, lt.e <li=unl>mosl Wr<p<>rl.O Vi S<htdde P-P"11 1. 

S.:O.Oull P m\111 ba wnplE!ed Ill''" ol non-W>ulu<fOWJnfug Wc;i; ~ r<ll.1i",g lo<f•roJrit o•klhflool mu•l Oe avohhlol:>rea.~mllonWonreq .. ,l 

Diu«lrltllol"/le'J°'ifl<>;><™!/p<1ml;todtiythest.leh,,..e~e~01trn0111llo\\iiicllChoAA1W0ISla\ern..ChboM 

5 Wlla\wosthe11<lpromlJmslnrMeollt!Oer>doltheywfor. 5.1 fido!ty 

6.2$u:ety 

6 Chin <000( hl«moful ~ iopO<le<I per <loln ttp<f <~i'll!rit ~r>:fi::a\• v.!L'cll) pt< C!l.'tn 

7.1 lho lrlm:iolioo pra.'.d<d h Schod<J~ P llilll><> used byinarrtp<<St<J' lo eof-r.i•I~ lho odoq'1<l<)' olthe <me<il k><Hnd e>;>.,..01...,..,..., ll!T\o"l).U... thi'1g~ 

ko 111<>• lllYO!{l«l>fyoilJ>f""nt"'""I~ oo"<•gcs. rc!""ti>n"' 0<rmntii~ ~· thoth&l'll oocu,.d lhotmustb< c""'l:lorod ~t.eo 1ralJ1>1 w:h 6(1111/1'>'1 v .. o ~lo (X) 

7,1 Ane>:!<~do!demeol.11\0ybu~hed: 

llolo: llo "'~la!y sl)nF;;on\ ~ .. ..-.1., Wl<f•W.•. rd.....,n ora<oouol~g <h:i"'3"" <><"'1odlll 20!3 l1"'Co011"•Y ~In f.qlidafu<l ell<Wi&!la1omb<l 22, WI!. 
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Annual Statement for the year 2014 of the MINN.ESOTA SURETY AND TRUST COMPANY 

Schedule Y 

• f>!IUl}:l!tt amlASSOCillll!S kowr;edby Plti!t 
Plunl::e.tt l75%J and Wilter Plunkett 12..5%) 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

Schedule DA - Part 1 

NONE 
Schedule DA- Verification 

NONE 
Schedule DB. Part A Verification 

NONE 

Schedule DB • Part B Verification 

NONE 
Schedule DB. Part C • Section 1 

NONE 
Schedule DB· Part C- Section 2 

NONE 
Schedule DB. Verification 

NONE 
Schedule E • Verification 

NONE 
Schedule A -Part 1, Part 2 & Part 3 

NONE 
Schedule B -Part 1, Part 2 & Part 3 

NONE 
Schedule BA· Part 1. Part 2, & Part 3 

NONE 

I I 

I I 

I I 

I I 

I I 

I I 

I I 

I I 

E17, 8110, 8111, 8112, 8113, 8114, 8115, E01, E02, E03, E04, E05, E06, E07, E08, E09 
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Annual Statement for the year 2014 of the MINNESOTA SURETY AND TRUST COMPANY 

I 

Schedule D - Part 3 

NONE 
Schedule DB - Part A - Section 1 

NONE 
Schedule DB - Pt. B - Section 1 

NONE 
Schedule DB - Part D 

NONE 
Schedule DL - Part 1 

NONE 
Schedule DL - Part 2 

NONE 
Schedule E - Part 2 - CASH EQUIVALENTS 

NONE 

I 
I 

I 
I 

I 

I 

E13,E18, E20, E22,E23, E24, E27,E27 
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Annual Statement for lhe year 2014 of the MINNESOTA SURETY ANO TRUST COMPANY 

SCHEDULE E - PART 1- CASH 
1 2 3 4 5 6 7 

Amount of Amount of 

Deoosilorv Code Rate of Interest 
Interest Received 

During Year 
Interest Accrued 
December 31 of Balance . 

OPEN DEPOSITORIES 
Sterling S!ate Bank AusUn, MN 161641 )()()( 

Sterlinq Stale Bank Austin, MN 177037 )()()( 

Wells Farao Bank NA Mlnneaoolls, MN 110607 )()()( 

us Bank I Minneaoolis, MN )()()( 

0199999 To!als-0oen deoositories )()()( )()()( - 449,285 )()()( 

0399999 Tota! Cash on Deoosll )()()( )()()( - - )()()( 

0499999 Cash Jn Comnanv's Office )()()( )()()( )()()( )()()( 153 )()()( 

0599999 Total Cash )()()( )()()( 449,436 )()()( 
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Annual Sl~temcnt for IM yaar 2014 "f tho tlJllNESOTA SURETY ANO TRUST COMPANY 

NOTE 21C Ei<hlb!t• 

Restatement gf Li&i'Ql!ities ID! Prior'1~ 

PrlOOty 
7 

Prkfit/ 
4 

P1lority ,, Prki!it/ 
4b 

POOrit)I 

" 
P1io!ily 

' 
Priolily Priolily 

7 ' 
Priority 

s 
POOlily 

10 
lluild-Up lntefest Misc, P1&.eimd 

Annua! Slatemool 
Paoe3 

fund 
Acx:oon\s 

Adrnln, 
Cosls 

l~; 

Claims 
UnearnOO 
Premiums 

Federal 
"-'. W•-· 

Reddual 
Clas..<i!. "' J!ldh-enls Cli<imsPald 

Subordinated 
Claims 

DNil"1Shlp 

"""' 

Non·NA1C Pc[ll!fO!Nole 2!C 
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