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Property and Casually Companies 

QUARTERLY STATEMENT 
AS OF JUNE 30, 2014 

OF THE CONDITION AND AFFAIRS OF THE 

MINNESOTA SURETY AND TRUST COMPANY 
NAIC Group Code NAIC Co. Code 30996 Employer's ID Number 41-0665921 

Organized under the Laws of Minnesota State of Domicile Minnesota 

Country of domicile United States 

Incorporated/Organized: August 28, 1945 Commenced Business: August 28, 1945 

Statutory Home Office 85 7th Place East, Suite 500, SI. Paul, MN 55101-2198 

Main Administrative Office 85 7lh Place East, Suite 500, St. Paul, MN 55101-2198 

Mail Address P.O. Box 133, Farmington, CT 06034 

Primary Location or Books and Records 85 7th Place East. Suite 500, St. Paul, MN 55101-2198 

Internet Web Site Address http://mn.gov/commerce/topics/enforcement/liauidalions.jsp 

Statutory Statement Contact Rick Theisen (651) 297-4297 

OFFICERS 
None-Company in Liquidation 

OTHER OFFICERS 
None - Company in Liquidation 

DIRECTORS OR TRUSTEES 
None - Company in Liquidation 

State of Minnesota 
} SS County of Ramsey 

The officers or lhls reporting en lily being duly sworn, each depose and say lhal lhey are lhe descrtbed orricer of said reporting enllly, and lhal on lhe reporting period staled above, all or 
lhe herein described assets were lhe absolute property or the or lhe said reporting enllly, free and clear from any liens or claims !hereon, except as herein staled, and lhal lhls slalemen~ 
logelher wilh related exhibits, schedules and explanallons !herein contained, annexed or referred lo, Is a full and lrue slatement or all !he assets and llablliUes and or the condition and 
a[airs of the said reporting entity as or the reporting perlod staled above, and of Its Income and deductions there from for lhe perlod ended, and have been completed In accordance wilh 
lhe NAIC Annual Statemenl lnslrucllons and Accounllng Practices and Procedures manual except lo the exlenl that: (1) stale law may differ; or, (2) that slale rules or regulallons require 
differences In reporting nol relaled lo accounting pracllces and procedures, according lo lhe besl or !heir lnformaUon, knowledge and belier, respecllvely. Furthermore, lhe scope of lllls 
alleslatlon by lhe described officers also Includes lhe relaled corresponding eleclronlc filing l'.ilh lhe NAIC, when required, lhal Is an exacl copy (except ror rormalllng differences due lo 
eleclronlc ming) or lhe enclosed statement The eleWonlc filing may be requested by various regulalors In lieu or or In addition lo lhe enclosed statement. 

Rick Theisen 
Chier Examiner, Special Deputy Liquidator 
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36 .. ~::~? .. ~.~.~.~~:.1.~1?.:~,.~1.:~~~.............. .................................................................. ................. ...................... ............................ .. ................................ ..................................... _ .. 

.. ~~:.1 ..... ~~~~~~ .. :~! ! ?r.:9.(! ,(~.:!~~ .1~~!~~~.1.ry. ~!n.~.30 .. s ... 1 ................................................................................................................ - .. ....... ......................................................... - .. 
}~:~ .... ~~~~~.P!~!!!f.~.~ .!YH!~~.\r:<.!?.~.~.~.!~.~~~.•).1.LL. ......................................................................................................... 1--------1--------l 

37 Surplus as regards polic:yhoklm (llnn 29 lo l.lne 35. less l.ine 36) Pa9e 4. line 39 353.065 369.199 
38 T olats (Page 2, Lina 28, C61utnn 31 1.240,947 1,243,459 

, !?.~~!.~~.,9.f..Y.!,~.l,T,~;!~.~ ........ ,,.,.,.,.,,,,.,.,,.,, .... .,, .. ..... .. ,. ......................................... ., ......... - ...... ,..,, ..... ,u ... -,,.,.,.,,,_ ,,,u ., ... .,_ .. - ..... ,..~ ... .u..........., ..... ' ""'"'"'""'""""'""""'" 

2501 ................. _ ........ ...... _ ... ,. .. ......... .. ....................... .. - ........ ............... .... ............................................ ... ...... .. _ ............................... .................. ............. - .... ... - ............. .. 

2502 ........................... _ ..... _ .. ,_ ............. ................................................ .... .. .. ......................... - ... - ... ·- ··- """'""""""-"" ....... , __ ,_,,,_.,., ____ , ..... .............. ............. ...... .. 
2503 ............ , ...... , H• •• • O.•~•"'"""•·•-· tt"'...._,,,,, ,,u. ... ,,, ,,._.., .. ,, ......... ,, .. , . .. ,, .. , .. L .. ...... , ,,, ,, , •• ,.,,, , ,, .. . ......... ,, , , ................. , ........ ... ,._ • .,.,, ,.,., •• .,.,,.., .. .,.,..,..,., 

. 
__ , ,.,.,, .... ,. ... , • • ,,,,,.,.,,,,, ,,,,,..,.,., ,., ,..,,,. 

2598 .§.\'.'!12'.~!l:.?.f .~~9.'.~"J!'.9 .• !:!l~:!~~.!~.~!~~ .1.!.!f.9.~.~~~L~.9!'!.P.~P.~ ....... ........ ... ............. ...... .................................................................... ...... ....... ................ ... ........ .. ..................... .. 
2599 Tolals [Lines 2501 lhrough 2503 plus 2596] (Line 25 above) 

2901 .... ....................................... _ ..... .......... .... _ ... ................. .. ........................................ _ .. ........ .. - .... .. ~ .... .... - •• - ..... .................. _ .. _ .. ,, ............... ........ - .. ...... - ....... ....... . 

2902 .............. ................ ..... ...... ...... .......................... .... ........................................................ ................................ , ................... _ ,, __ , ........ _ .. ....... _,, ....... ................................... .. 
2903 .,,- .-.. .. °''°""'n_,.. , , ,.,.....,,,,. ... , .. ,., ... .,., •• _,._,,_,..,,, __ ,,,....,. ,., •• ,. ... ,.,,., ,. ,, , ,,,. , .... ,.,.o,., ... ,,.,, •. ,, ,., j,,.., , ,., ,,., • .,,.,,, ,.,,,. • .,.,., ., ..,., ,.,,, • .,, .,,.,,.....,.,1.oopooHOO'°'°"'-'''"''°" '"' '"°'"-'""'"''''"""""' 

2998 .. ?.~!!l.~~ry..£L~~~.~~!!!~~-~!~~~.W.~..'.~! . .'=!~~.£? .. '!.~.'E.~X~~2~!.P.2~; ...... ............. _ .. , ...... -........... .............. .. ...................... , ............. "", ... ,. .................................................................... .. 
2999 Tolals (Lines 2901lhrough2903 plus 2996) (Line 29 abovel 

J201 .. .,,,,,;Jo••••• "··"·" '"" ''·-· ··"·•""'''"'''"'"""'''''"' "•u• ......... ..... .... ............................. ...... - ••• ..,, __ ........... .. , ,. • .,,., ...... . ................... . , .,., ,..,,., ... ,.,_ ... , ...... ,. . .. ,. ................. , ..................... .. 

3202 ................... _,,_,,,_, ............. .. .. ... ......... ... - ......... ....... .... .... .............................................. - ... - ... ....................... .. .. ............................................ ........... ................ .. ...... - ... ..... . 

3203 .................. _ .... .... . _ ........................................ ~ ......... . ...... .......................................................... ...... ..... __ .. ,_ .... , ....... ~ .............. - .. _. ... , .................................... . 

3298 .§.~.~~!X.?.~~.~-~~~!'.9 .. !!~!~:!!1.?.!2!.~!~.~J.~!!.?D!.~~~~!?.'1.e~.11!' .... .... __ ....... _ ................. .... _ .. ... ............................ ,_ ... , ............. ................... _ ............................................... . 
3299 Tolals (Line 320 I lhrough 3203 ulus 32D6) [Line 32 above) 

003 



62-CV-11-9400 

STl\TEMENT /IS OF JUNE 30, 2014 OF THE MINNE SOT I\ SURETY & TRUST COMPANY 

STATEMENT OF INCOME 
I 2 Prior Year 

Currenl Year Prior Year Ended 
lo Dale lo Dale Decamber 3 l 

UNDERWlllfltlG INCOl.11; .. 
1 ~!!!§.!l.~me<i: 

1. l lllrcct (~11l1Jln f I 
..!J l\~t\'lll£.4..1Wrii1•• 1 ~ I ·----· ·--.. -· -'-·--
.,!J~.!l!'(,()l'rillO• ~ ) 
_k1 Net IWriUen S I 

DEDUCTIONS: 
2 J-osse• lncurrocl ICurrcnl a«kl~nt ~ar S ~ ·-21 Of1ect . 17 323 
• ?-2 Assmned 
2.3Cedod 
t 4 Nel . -3 .1g~'!2juatmcnl.J!~pcn•o• tllcurr<d 

4 Other u:nderwllm~ ~.i:~nrie.~ ir1cuucd 31 744 52.309 130,917 
6 .!\sqr~ 1& 1·11~o ·ins lor undoMnllnn dil<l~clion~ 
6Tc>t•lunderv"ili112ded11.~l 31.m 52.309 -;~mo -7 Nol incQfll<! of arol!!cl•d cello 
8 Nol undee•1riling gain (loss) (Lrno 1 minus Line 6 ~Line 7) 131 744 1513091 1148240 

INVESTMENT INCOME 
9 ,ilel lqves!menl iocomo •";fn«l 14Jll0 ___ 1_3.056 .~J!. 
1o ~~~r.!l~.\l!i~{lo•m) lmoa.J>!!.!!!..9om' l"'lll S 
11 llel ~elm•nJJl~(loss)JlJ~~~.!m 14 610 13096 - ~

OTHER INCOME 
12 !M..goiil or (!!J.W.W!l~~U~m!um balanyis t llan11d olf 

..,...l!!!llg_ui•I reca~_§_. DlllOUnl <j).!$£.d oil S ) 
13 Finance Md servke t ha19es llOl lnclu~edk~1~111ns 
14 ~!.."i!alo \mle-lns fo[ nlis«bneoll• lclcomo 1.oao 38 
15~.9Jller1,,_,. (Lino• !2 ll wough Jjj ,--1,QQQ 38 
16 No101eorne belo1• dtvlaends to f?Olie1·lroldoia, a lier c_~l![tel aaln• l~X """ bolofll , 11 olhor fodot~! 

__J!_IJ!i.~lllD l"'Q• !IJ!.9~Jl.pl~~1!!l!!.!.1.::J.~ l!.§,00 ,__]~,~ _{1?.~ 
17 DIYlden~s In r-<:!!9:hcldr.rs . 
18 N•\lntoml!.i!l!s!.~~....!9.!l.9~°"· aft~rai@IJ.g~J!!l!~' and bef1J10 nlolh•r lr:dernl nnd (16,l:wJ [_____i:ru.!1] - f1221 82 

.-1£!!<.ll~_I~.~ 12xe1 (Uno 16 ml1111• U110 171 
19 Fodorsl rultl lorol!l!1 lncon1e LnM Incurred 
20 Net lr.oome (Liilo 18 mlnua Lino t ~J (lo Uno 22] 116.1341 f39,2131 1122 1821 

CAPIT Ill AND SIJRRLUS /IC COUNT 
21 Sur~us •• <•2•tds l!!!f~holdeis, Ommbcr31 ~acar 369 199 544 122 5-14122 
22 Nel Income (lroni line~ ~) ...... (39,213) (122, 182) 
23 Nol ~•rn:le1> (loj lm111 Prolecle<l Cell ~ab "----·· 24 .!Tui!1D• fn ncl 11111••llted fi!RWu•n• 0< l~l ln~J;!!~Q•lns l>Ji of$ 
15 .9!!.."!!ll• in n•l onteollted roraign excllanae oaeilal oa•• lloss) 
16 ~o In nol dr-lerrod Income \IU -·---17 .£l~]!!!• tn nom1<fmrtlod ossols (52,7~ IJ 
28 Chmt9!_1!~"7YL•lrln for reln•l!!nnce -··-
29 ~J!O In ~urpj'!S..l)OJY..5_ 
30 .§.!!m!.!!!J!l'nlrlbtlled 101 w:Jlldmwn 119.!!!Jl(~~d cells 
31 Cumulolimolle.::lofcliru)!ll!S in ~J!!.~s 
32 ~Ital olumoes 

32. Poldin 
]J.2Transteuerl from.~IJJ.~5 (Stock DiYidaodl 
32 J T ' illl'kl.,.d lo •uml•1• 

33 .§!!l!Mt;.i.~rJrrnml• 
33.1 Paid in .. 

_33.2 Tran>[Jiued lo cap.l!i!!.l§!ock dJ•lde.ndl ... ,..., ... 
,JU Tran<larred IJOm c•@l!I 

34 ~! rnmilla1lcC• l.rc•<L or l\!!J Honlil OIOco 
35 Divid•nd• to gockholdcr. 
36 Chan~o 01 freasury .tock (P!!ll• 3, Uno Jn.1 Md lino 3G.21 Column2minu5 Cohnnn1) 
37 Aogrr!Qolo wt~&·lri• Jar g•ins •nd lo•SBS 111 •Utp!u• 
38 CllBnao in !-!Jrplus .s rogards pol~l'.f!!1ldor& for !he year tUno lli!Jw!gh lino 3)1 116.1341 139.213 1174,92:ii 
39 Su1p1Us as regards policyholders, as or slalemenl dale (lines 21 plus 38) 353 06.5 504 909 169 199 

DETAILS OF WRITE· INS 
501 

~"---502 
503 
598 Summa~ of remaining write-ins for Line 5 from overflow ~~e 
599 Tolals fline 0501 lhrouoh line 0503 olus Line 05981 fline 5 above! 

1401 Other miscellaneous income-Wells Fa1go 1 000 3~ 
1402 

1402a 
1403 
1498 Su f!l!l!lJYOf remainlno .rkins lo_rl!Jle--11J!'l!l! orjlov....!J!i190 
1499 Tolals (line 1401 \hiouoh Line 1403 olus line 14981 lline 14 above! 1.000 38 
3701 
3702 
3703 
379S Su111ma1y ol remaino!g w1 11 .. 1"' for Ll111137 from D'lllllkr\1 P.'!l• ... 
3799 Tolal5 lllM370l lh-~lr Uno 9703 .iu, line 37981 rune37 otrovot 

 

00~ 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY & TRUST COMPANY 

CASH FLOW 
3 

2 Prior Vear 
Current Year Prior Year lo Ended 

lo Date Dale December 31 
Cash from Operations 

1 Premiums coller.tsd net ol reinsurance • - • 

5 §!!.i:!!!.m .. ?.n.9. .!!?.~.~.!.~.li:!!~.9.P.~Y.(11.~~.\~ ..... ... .. ......... ................................... .. ................ -.-........ - .. , ..................... _ ..... - .. _,_ ............ - ... 11 ... ... - . ... - . ..................... ....... - ............................................ ..... ~. 
16 t!~.\. !r.~.Q~.l.!! r.~.!£§.~P.~f.i!!!!.b££!?.~!!.l§£9L~9.~!.~ .. f.:229.\ .~.~ •• ~~.~.~r.2.\~~.t.~.!l .. 9.~!.A2s2~n.~ ......... -........ _ ........................................................... ........................... _ ............... ...... -............ - ....... .. 

7 9.~.~!~~.?.D.~.tll.~P..tr!.~~.~..P.aj!! .i\Jl.9.~99f.~9.~.\E! .. ~r.i_ie.:in.§..lo..~.9.e.9.u .. ~.\lo..n.~ .. .. ...... ................................................. _ .......................... -.-.. --.... .............. 1~1.?.~9 .. .. __ J§.,!g9 ...... -.... .... JAM!?..?.. 
8 Dividends paid lo policyl1olders 

9 f.e..9.e.!.~!..?..n.~J9.!.€.!9.Q. !.n.20..(11.t!~.X.§.~ .. R.~!9 .. ~.e.g.9.X.~L~9 .. ~-~.\.!?.!J.,:::.:"·""::.J~.~.9.!L9.?.R.i.\§L. ....................... ................... .... .... .. ..... ........................... .. - .. ... ..................... ..., ........ ...... ... .. ........................ ....... . 
9.?.!.n.~. kl.9.~.~.e.~J. ............. .... ................................ ... ......... ... ............. .... ...................................................................... _ ................................... .... ..... .. ............. 1-----1-----1------1 

1 o I!?.t.?!.lh[~.~ .. ~ . .\PJ2.~g!.\ . Q.l ...... .................... ............ .................. ......... .... ............ ...... .... .. .................. _ .. ...................... ... .......................... .. ........ ... .. .......... 1--1'-"9'-", 2"'30'-+--""68:'.1., 1!,"-g:;_o +-_ _,_14~a"', ose:...i? 
11 ~.e.1£i!.~ .1 ! . .fL!l!,l\.9Jl![~.1. ig.Q~.W.Q.~.i..f!!!~.~~ .. ~jD,~..1.QL .......................... ..... ... , ... .... ... .... .. ........... ....... ................. ................ .. ............... ........................ 1----''3""5:::..:2:::0Ll-1_1"'~s::..is :::..:09'-'41.J----'(.:..:12:..:.11.:::,0:;_,61"'1 

Cash from Investments 
12 Iif if #t=~~~::::=~=~~~~~:::: :=~!~::=:::~:[:::~~:::=:::::::::::: ::: :: ::: ::: : :::: ::::~:::::::::=:~:::::: : :::::=:::::::~~::::::=:==::=:=:::::~:::::=:-~::: :::::::m:9li9... :::::::: If~9:0.9: : .:::::::::: :: ::~~~;Q9:0.: 

12.2 Stocks 

:1n::M:~i:!9.~ii:~:iQ?.~~::::::::::: ::::::::::::::::::: : :::::::~ :::::::: ::: =:: :::::::::: : ::::::::::::::::::: :::~::::::::::::::::~~:::::::::=:::::~:::=::::::=:::~::::::::::::· :::::::::::::::::::: :: :::::::::::::::::::::::: .:::::::::::::::::::::::::::: 
12.4 Real estate 

lU~~1t::~~~i;~:J~~::~i.~:ii:~~i~(;~~~~1~~;~~·:~~0.~i~~l~~:~::;~~1~~~::~:::~~:::: ::::::~::~:~~~::::::~:~ : ::::::~~:::: :::::~:~: :::.~::::: . :::::::::~:. ::=:: : :~:: : : :::~:: :::~ : :::~:::::::::::~~::~~~ 
.1.?. .. ?..!0l~£~.li~~.~.9.~§..P.f.2~.~~.9.~ .. ...... .. 1 ........ ... ... ................................................... ... ..... ... ........... .. ..... .... ............... ,_, ,, .. ,. .................... .................. .. ........ 1-----1-----i------I 
.1.~ ;.~.I2.t.?J.!.n.xr;i§.Ln:l~ .. '!~P.r<?.£~.~.9.~J~IQ~~ . .J.?.\!?.J.Vl .............................. .... .............................................. _._ .. _,_,_ ........... .. .... .. .. __ ......................... 1~.19.Q.9. ........... J.?.Q.,QQ..Q ................. ?.§1.9.Q.9. .. 

13 9<?.~!.P.f . .1.~~!1.~ f!!l!!!.\L~29~!rn9 .. ~9.Dll:.\~[ffi..Q~J.Y.); .............. .. ........................................ _ .. .. ............................ .. ........ ... ............................ ...... .. .... - .................... -.......... ........ - .................. ...... ......... .... ............. . 
13.1 Bonds . 

j :J.I§t9.£E~:::::::::: : :::::::::::::::::: ::::: :: : :::::: :: ::::::::::::: ::::::::::::::::::::::::::: :: :: ::::::::::::::::::::::::::::::::~::::::::::::::::::::::::::::: : :::: :::::: :: ::::::::::::::::::::: :: :::: ::::::::::::::::::::::::::: :::: ::: :::: :::::: ::~:: ::: ::::::::::::::::::::::: 
.1.~c?..M2.~9.?.9.~.!.9.?.~.~ ............... ................................. -.,, .. ,._,_,, __ ........................... ............ _ .... .... _ .... , .. _ ............. _.,, .................. ... ......... ................................................... .. _ ..... _ .. - ............ .............. .. 
13.4 Real eslate 
i'i5'0'ih8ii~v8~i~ .. ;;~·~i;; ........................................................... - ................. -.................. I ....... .............................................. ......... ............. . .... , ................................... . ............ - ... - ... --... - ... - ... -. 

I~I~T~.£~:iii.Q~Q.~~::~P.P.i1~!19n:=:::::::::::::::::::::::~.:=:::: ::::=:::=:::::~:::::::=:: :::::::::: ::: : ::::::~~::::::::: ::: ::::: : ::::: :::::::::::~~:::::.~: .......... ......... -.......... -.... ............... ... ........................ , ...... . 
-~•? .. I2.\?.!JD~~-~.!!!Le.!l\§..~£S\\!!f!!~H~!r..~~...l}..J .. \9...1.HL ......... -.... ........................ ............... -.......... ................. --... -..................... -... - ........ ~----J.------+-----1 

14 lliJJ.!.~.S!:~~&~ .. (9!..9.~f!.'!~§~.l.!D .. f.9.P..\rn.sU.9.~.~.~ .. ?.P..9. . J?.[~.IT!LY.!n.D.9.!'!.L ................. ............... ..... , ........ .......................... - ..... _ ... _,_ ..... - .... - ... ~----J.------+------1 
15 !i~Jg~§.h. f r,2LQ.if.l.Y.~ .. ~\T..~f.1.l~ . .(hJf.l.~J.? ... &.m.i.~~~. V~.'! .. !~ . ..?...~.0.9J!r..e...1.1 l... .......... -.............................. _ ......................................................... t---'1""41""0::..:0c::.O-t----'1"'20::.t., 0:::..:0:.::0-1-_....:2::..:6c::.5i.:.00:::..:0~ 

Cash from Financing and Miscellaneous Sources 

''&;:~~~=:::::::=:==:::=::==:~~:~:~·~~~~~~~· 
16.3 Borrowed funds · 

I§IN~~~P.:2.~~2.a'.'.~~P.ii.~FjY.p:~.£9.'.~:ii.~i~D.~9.ii!~!.:!~i~i~~~-~::i:!i!iliiii!~:~:::: ::::::::: ::: ~ : ::=:::~:::::~::::::::: : :::::::: :::::=:=::::::::: :::~~:::::=:::~:: :::::::::::::::::~~= ::: ::::~: : ::::::::: : : : :::: : : 
16.5 Dividends to stockholders 

:i:~~~:9.\~ii:.~~i~:P.:r9.¥i~:~~::r~P.P.ti~~r:::::::::::::::::: :::: ::::::::: :::::::::::::::::::::::=:: ::::::::~:=::::::::~~:=::: :::::::::: : :::::::: ::::::::::: ::: :: :::::::: :::::::: ::: ::::: : ::::::::~ : :::::::: : : ::::::::::::::::~: :::::: :::::::::::?.:'.ii~:: 
17 N~!.!i.!1 .. s.~.f l.!?f.l.U!.lli!.Q.~jD,9 .. ~r .. r!ml~.f.~l!~!lY..9.~.~ .. ~9.~f£~.C~!n.~~ .. rn ... ! ... t.~1.9.~.f!D .. h!f.l.~ .. 19,J!.TI!!l~~ .. hi.0.~..1.§ ... §.P.!~.L...... ......... .. ..... .... ......... 2 4 93 

k.i.n~..1 .9. .. ~) .................................... - ........................... - ....... _._ ............ _ ................................................................................................... -...... , ..... - 1-----1-----1-----l 
RECONCILIATION OF CASH, CASH EQUILVALENTS AND SHORT-TERM INVESTMENTS 

1 a N~.!.9!.!~.i:!9.~.!r. .. 2!l!!b1 .. 9.?J.!!..~gu!Y.~!~n~ .. ?..l).d. .. ~.~!?.f.l:. !~1n.:i.Jr..Y.~.!m.~r~\~.ib'!l~ ... IJ" , P.!.~~J'r..!!~J.§Jl.J).~J.IL. .. _ ... , ......... _._ ................ ... ... .. J}L.~§Q .. .... ........ MA~9.§ .. ...... _ ...... 1'!£i11.?.. 
19 9,.~~!J,..£.~.~b .. ~g~!!:?.!~.Q.~~ .. ~.~.~--~.h9XH~.r!!.1.!~.v.~.~!!!~.~ri.~: ............................. - ................ -....... .. ..................... .... _ ...... - ................ ~--· .. -· .. ·--·- .............. .................... ....... ................ ... .............................. . 

.1.~:.1..!?.<!.9lQ.~!~.9 .. o.!.Y.~~.r .................. ....... ................. ... ...... ............. ~ ...................... - ................ - .. ~ ... - ···-· .................................................... ......... ............ ?.n&§Q ............ ?.1.2.,~.rn .. ..... -........ ~1.§,~1§. . 
19. 2 End of period (Line 18 olus Line 19.1 l 529,030 310.124 391,650 

Q05 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY & TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
A. Accounting Practices 
Organization 
Minnesota Surety and Trust Company (the "Company") was incorporated and commenced operations on August 28, 1945, 
under the Statutes of the State of Minnesota. The Company was a licensed property and casualty insurer under Minnesota 
Statutes Section 60A.06. Effective November 17, 2011, the Company's Minnesota Certificate of Authority to operate as an 
insurer was revoked. Effective November 22, 2011, the Company was ordered into liquidation. 

The Company is a majority owned subsidiary of First Heartland Surety and Casualty Services Company ("First Heartland"). 
The Company was engaged in underwriting surety and bail bonds in the states of Minnesota, North Dakota, Montana, utah, 
South Dakota and Colorado. The coverage on the surety and bail bonds was marketed to customers though a network 
of independent insurance agents and brokers. The Company also provided trust services primarily to individuals 
in Minnesota. 

The financial statements have been prepared in conformity with the accounting practices prescribed or permitted 
by the National Association of Insurance Commissioners and the Minnesota Department of Commerce. 

B. Use of estimates in the Preparation of the Financial Statements & Accounting Policy 
The Company records bail bond premiums on the net remittances method. As such, the difference between the 
fee, generally 10% of the bond, and the premium has not been recorded in these financial statements. 

Premiums written are recorded on an annual basis to match the billing to the policyholder. Premiums on other 
than bail bonds are earned on a pro rata basis over the life of the insurance policy. Audit adjustments to premiums 
are recognized in the period that the adjustment becomes known. Unearned premium reserves are established for 
the portion of premiums billed applicable to the unexpired term of the premium. 

Certain costs of acquiring new business, principally commissions, premium taxes and other variable policy 
issuance and underwriting expenses, are expensed when due. 

Unpaid claim and settlement expenses are based on estimates of reported and unreported claims and related 
settlement expenses. The Company does not discount the reserve liability for future policy claims settlement 
expenses. 

Investments in fixed maturity bonds are recorded at amortized cost under the valuation standards of the National 
Association of Insurance Commissioners. No provision is made for temporary declines in fair values below 
amortized cost as the Company generally intends to hold these investments until maturity and does not expect to 
realize any significant losses. If, however, a permanent impairment occurs in a security, the Company writes the 
security down to the new value. Short-term investments are recorded at cost, which approximates fair value. 
Investments in common and preferred stocks are carried at estimated fair values based on published market 
quotations. 

Realized gains and losses are computed based on specific identification of the cost of the securities sold. 
Unrealized gains and losses of common and preferred stock are included In surplus. 

Cash and short-term investments include demand and savings deposits at several financial institutions. At times 
cash on deposit may exceed federally insured limits. For purposes of the statement of cash flows, the Company 
considers all highly liquid investments with a maturity of one year or less, when purchased, to be cash equivalents. 
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62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY & TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 
2. ACCOUNTING CHANGES AND CORRECTIONS OF ERRORS 
No change. 

3. BUSINESS COMBINATIONS AND GOODWILL 
No change. 

4. DISCONTINUED OPERATIONS 
The Company was ordered in lo liquidalion by lhe Slate of Minnesota on November 22, 2011. 

5. INVESTMENTS 
During the period covered by these financial statements, the Company had no mortgage loans, real estate loans, 
debt restructuring, reverse mor1gages, loan backed securities or repurchase agreemenls. 

6. JOINT VENTURES, PARTNERSHIPS AND LIMITED LIABILITY COMPANIES 
No change. 

7. INVESTMENT INCOME 
No change. 

8. DERIVATIVE INSTRUMENTS 
No change. 

9. INCOME TAXES 
No change. 

10. INFORMATION CONCERNING PARENT, SUBSIDIARIES AND AFFILIATES 
First Heartland owns 380,099 of the 500,000 issued and outstanding shares of Company capital common stock. 
First Heartland also holds surplus notes in the Company in the amount of $215,000. 
There were no lnlercompany transactions In the second quarter of 2014. 

11.DEBT 
As of June 30, 2014, the Company had the following secured and unsecured notes payable: 
1) Promissory note payable lo First Heartland Surety & Casualty Insurance Service Company in lhe amount of $191,633.
2) Demand note payable lo Warren Plunkettin the amounlof $117, 144. 

12. RETIREMENT, DEFERRED COMPENSATION AND POST RETIREMENT BENEFIT PLANS 
No change. 

13. CAPITAL AND SURPLUS, DIVIDEND RESTRICTIONS AND QUAl-REORGANIZATION 
No change. 

14. CONTINGENCIES 
No change. 

15. LEASES 
The Company Is not a party lo any leases. 

16. INFORMATION ABOUT FINANCIAL INSTRUMENTS WITH OFF-BALANCE SHEET RISK 
No change. 

17. SALE, TRANSFER AND SERVICING OF FINANCIAL ASSETS AND EXTINGUISHMENTS OF LIABILITIES 
None 

18. GAIN OR LOSS TO THE REPORTING ENTITY FROM UNINSURED PLANS 
No change. 

19. DIRECT PREMIUM WRITTEN/PRODUCED BY MANAGING GENERAL AGENTS/ADMINISTRATORS 
No change. 

20. FAIR VALUE MEASUREMENTS 
Bonds: Fair values for bonds are delermined using quoted market prices from an orderly market 
at the reporting date for those or similar investments. 

2014 Statement Value 2014 Fair Value 
Bonds: $704,715 $783,937 
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62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY & TRUST COMPANY 

NOTES TO FINANCIAL STATEMENTS 

21. OTHER ITEMS 
C. Other Disclosures 

Atached at the end of the June 30, 2014 Statement is an exhibit titled "Restatement of Liabilities by Priority". 
This exhibit is for information purposes only and has been prepared by the Liquidator and has not been approved 
by the Court. 

22. EVENTS SUBSEQUENT 
No change. 

23. REINSURANCE 
No change. 

24. RETROSPECTIVELY RATED CONTRACTS 
No change. 

25. CHANGES IN INCURRED LOSSES AND LOSS ADJUSTMENT EXPENSES 
No change. 

26. INTERCOMPANY POOLING ARRANGEMENTS 
No change. 

27. STRUCTURED SETTLEMENTS 
No change. 

28. HEAL TH CARE RECEIVABLES 
No change. 

29. PARTICIPATING POLICIES 
No change. 

30. PREMIUM DEFICIENCY RESERVES 
No change. 

31. HIGH DEDUCTIBLES 
No change. 

32. DISCOUNTING OF LIABILITIES FOR UNPAID LOSSES 
No change. 

33. ASBESTOS/ENVIRONMENTAL RESERVE 
No change. 

34. SUBSCRIBER SAVINGS ACCOUNTS 
No change. 

35. MULTIPLE PERIL CROP INSURANCE 
No change. 

36. FINANCIAL GUARANTEE INSURANCE 
No change. 
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62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY & TRUST COMPANY 

GENERAL INTERROGATORIES 
Pan 1 - COMMON INTERROGATORIES 

GENERAL 
I. I Did Iha reporting enlity exp9fience any material !rans.actions requhing lhe filing of Disdosure or Material Trausw.:lions wilh the Slale ol 

Domicile, as required by Ille Mod~ Ac!.? Yes() No(X) 

1 2 If yes, has the reporl been filO<! with Ille domiciliaty slale? Yes() No(J 

2 1 Ha." any change been mrido during the year of this &lalement In lhe charier, by.l;ms, arlicles of incorporalion1 or dsed of &f,l\Uemenl of lhe 

reporling 011lily? Yes(J No(X) 

2.2 If yes, dale of chaige: 

3 Have lhere bee!1 any oubslanlial changes In lhe organizalional eh01l since the prior quarter end? 

If yes, complete the Schedule Y- Plil 1- Ofganizalional charl. 

Yes() No(X) 

4, 1 Has lhe reporling Ofllily been a party lo a merger or consolidallon during the period covered hy !his slalerneol? Yes() No(X) 

4.2 II yes, provide the name of enlily, NAIC Company Code, and slate of domicile (use lwo loller slalo obbrevialioo) for any Ofllily lhal has 

ceased to exlsl es resu1l of Iha m&l'get Of coosolidaUon. 

5 If the reporting enULy is wbjecl lo a managemenl agreemeol, including lhird·parly admlnislrator(s), m3fl3ging general agenl(s), allorney·in 

ract, Of similar agreemenl, have lhere been any signrncanl changes tegardillg lhe \erm9 of \he agreemefll of principals involved? Yes() No() NA(X) 

6_ 1 Slale as of whal date the I ales I financial exam In all on of lhe reporting enuty was made or Is beln.g made, 12131/2009 

6.2 Slate the as of dale lhal the la lest financial examination report become available from eilher lhe slale of domicile or lhe repocUng en,lily. This 

dalo should be tho dale ol lhe examined b•i'"1GO shool and nol lho dale lhe report was oompleled or released. 12131/2009 

6 3 Slale as of what dale !he h1lesl finoocial examinalion reporl becoma available lo other stales or lhe public rrom Gilher lhe slate of domicile or 

lhfl reporting enlily This is the release dale or completion dale of the examination reporl and nol lhe dale of lhe BXMJinalion (balance sheet 
dale). 

07115/2010 

6.4 By what deparlmenl or daporlmonls? 

Minnesola Deparlmenl of CornmO!ce 

6.5 Have all financial slalement adjuslrnools within the lalesl fin&neial examination report been accounted kw in a wbsequent financial 

slalGmffil filed 1•ith Oeparlmanls? YeoO No() NA(X) 

6.6 Have all of the recommendalions within Iha latest financial examlnalion report been complied 1•nth? y..,(J No() NA(X) 

7.1 Has the reporting enlily had ooy CO!lificale ol Authority, licerises or regi~ralioo (including caporalo regislralioo, if applicable) ouspooded? Yes(X) No() 

7.2 If yes, give lull infC<malioo: The Company ceased writing all buoin"" in 2011. See Nole 1A 

8:1 Is the Company a subsidiary of a bank holding company reguia\ed by the Federal Reserve Board? Yes(J No(X) 

8.2 If response lo 8.1 is yes, pt.,se identify tho name ol lhe bank holding C0111pany. 

8 3 Is the Compa11y arfilialed with one or more banks, lhrifls or se<:UfiUes firms? Yes() No(X) 

8 4 If response lo 8.3 is yes, please provide below the names and localion (cily Md slale of lhe main office) of any alfilieles regulated by a 

fedOfal regulatory sorvicas ag011cy p.a. lhe F-ai Reserve Board (FRB), Ille Office of the Cornplr~ler ol lhe Currency (DCC), the Federal 

lleposil ln~rrance Corporation (FDIC) and the Sewrilies Exchange Commission (SEC) and idenlily Iha alfiliale's prim'"y leder~ regulator.) 

9. 1 Ale the &er1ior offiC8fs (p1lncipaJ execulive officer, p1incipal linanclal olfoer, principal accoonUng officer or conllolle<, or per&00s perfOl'mlng: 

(a) Honest and ethical condool, Including the elhlcal handling of actual or apparenl cooHlcls of 11119'6$1 belweeo peJsonal and pro:essJonal 

relallonships: 

(b) Full, fair, acc"'alo, limely and understandable disclosure in lhe periodic reports required lo be filed by the repo<ling enlily; 

(c) Compliance wllh appHcable govenvnenlal law, rules and regulalions; 

(c!J The prompt internal reporting of viola lions lo an appropriate per600"' persons ld011tified in lhe oode; and 

1•1 Ae<oonlabilily for adherenoa lo Ille oode. 

.11 lithe respoose lo 9. 1 ls No, please explain: 

Yes(X) No() 

9.2 Has lhe oode of elhlcs for senior maoegemenl bee!1 amended? 

 21 If Iha responGa lo 9.2 ls Yes, pro~de U1e nature of any waiver(•) 

FINANCIAL 

0.1 Does lhe repofling enUly rGpOJt any amounls due from paten!, subsidiaries or affiliales on Page 2 or lhis statement? 

0.2 II yes, Indicate any ""10Unls reoalvable from patent Included In Iha Pavo 2 amount: 

Yes!) No(X) 

Yes 11 No(X) 

9

9

1

1

007 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

GENERAL INTERROGATORIES 
INVESTMENT 

11.1 Were any or the stocks, bonds, or other assets or the reporting entity loaned, placed under option agreement, or otherwise made 
available for use by another person? (Exclude securities under securities lending agreements) Yes() No(X) 

11.2 If yes, give full and complete information relating thereto: 

12 Amount or real estate and mortgages held in other invested assets in Schedule BA: $0 

14.1 Does the reporting entity have any Investments in parent, subsidiaries and affiliates? Yes() No (X) 

14.2 If Yes, please complete the following: 

14.21 Bonds 

14.22 Preferred Stock 

14.23 Common Stock 

14.24 Short-Term lnvestmenls 

14.25 Mortgage Loans on Real Estate 

14.26 All Other 

14.27 Total Investment in Parent, Subsidiaries and Affiliates 

14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above 

15.1 Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes() No(X) 

15.2 If yes, has a comprehensive description of the hedging program been made available lo the domiciliary slate? Yes() No() 

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the 
16 reporting entity's offices, vaults or safety deposit boxes, were all stocks, bonds, and other securities 

owned throughout the current year held pursuant to a custodial agreement with a qualified bank or trust company 

in accordance with Section 1.111 - General Examination Consideralions, F. Oulsourcing of Critical Functions, 

Cuslodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes (X) No() 

16.1 
For all agreement !hat comply with lhe requirements of lhe NAIC Financial Condition Examiners Handbook, complete the following: 

Name of Custodian(s) Custodian Address 

Wells Fargo Bank NA Minneapolis, MN 

US Bank NA Minneapolis, MN 

16.2 For all agreement that do not comply wilh the requirements of the NAIC Financial Condilion Examiners Handbook, complete lhe 
following: 

Name of Custodian(s) Custodian Address 

16.3 Has !here been any changes, Including name changes, in the custodian(s) identified in 16.1 during lhe current quarter? Yes() No (X) 

16.4 If yes, give full and complete Information relating thereto: 

16.5 ldenlify all investment advisors, broker/dealers or individuals acting on behalf or broker/dealers that have access lo the investment 
accounls, handle securities and have authority to make investments on behalf or !he reporting 

enlily: 

17.1 Have all the filing requirements or the Purposes and Procedures Manual of !he NAIC Securities Valuation Office been followed? Yes (X) No() 

17.2 If no, list exceptions: 
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62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

GENERAL INTERROGATORIES 
(Responses to these interrogatories should be based on changes that have occurred since prior year end unless otherwise note.) 

Part 2 
PROPERTY & CASUALTY INTERROGATORIES 

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity's participation change? Yes() 

If yes, allach an explanation. 

No() NA(X) 

2. Has the reporting entity relnsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or In part 

from any loss that may occur on the risk, or portion thereof, reinsured? 

If yes, attach an explanalion. 

Yes () No (X) 

3. 1 Have any of the reporting entity's primary reinsurance contracts been canceled? 

3.2 If yes, give full and complete infonmalion thereto 

Yes() No(X) 

4. 1 Are any of the liabilities for unpaid losses and loss adjustment expenses olher than certain workers' compensation tabular reserves 

(see Annual Statement lnslruclions pertaining to disclosure of discounting for definition of "tabular reserves') discounted at a rate 

of interest greater than zero? Yes() No(X) 

4.2 If yes complete the following schedule: 

Total Discount Discount taken During Period 

1 2 3 4 5 6 7 8 9 10 11 
Maximum Unpaid 

Line of Business Interest Discount Rate Losses Unpaid LAE IBNR TOTAL Unpaid Losses Unpaid LAE IBNR TOTAL 

5. Operating Percentages 

5.1 A&H loss percent % 

5.2 A&H cost containment percent % 

5.3 A&H expense percent excluding cost containment expense % 

6. 1 Do you act as a custodian for health savings accounts? Yes () No(X) 

6.2 tf yes, please provide the amount of custodial funds held as of the reporting date $ 

6.3 Do you act as an administrator for health savings accounts? Yes() No(X) 

6.4 II yes, please provide the balance of the funds administered as of the reporting dale. $ 

QOB 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE F-CEDED REINSURANCE 

NONE 
SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN 

NONE 
PART 1 - LOSS EXPERIENCE 

NONE 
PART - 2 DIRECT PREMIUMS WRITTEN 

NONE 
PART - 3 LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE 

NONE 
SCHEULE A- VERIFICATION 

NONE 
SCHEDULE B - VERIFICATION 

NONE 
SCHEDULE BA- VERIFICATION 

NONE 

009, 0010, 0013, Q014, QS101 



62-CV-1 1-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULED- VERIFICATION 

Bonds and Stocks 
1 

Year lo Date 
2 Prior Year 

Ended December 31 

1. Book/adjusted carrying value or bonds and stocks, December 31 or prior year 844,686 1,107,197 

2. Cost or bonds and stocks acquired 

3. Accrual or discount 1,039 2,587 

4. Unrealized valuation increase (decrease) 

5. Total gain (loss) on disposals 0 0 

6. Deduct consideration ror bonds and stocks disposed of 141 .000 265,000 

7. Deduct amortization or premium 10 98 

8. Total foreign exchange change In book/adjusted carrying vallue 

9, Deduct current yea(s other than temporary Impairment recognlzaed 

10. Book/adjusted carrying value at eand or current period (Lines 1+2+3+4+5-6-7+8-9) 704,715 844,686 

11. Deduct total nonadmitted amounts 

12. Statement value al end of current period (Line 10 minus Line 11) 704,715 844,686 

QS101 



SCHEDULED - PART 18 
Showing the Acquisitions, Dispositions and Non-Trading Activity 

During the Current Quarter for all Bonds and Preferred Stock by Rating Class 

-----BONDS ------- -

1 2 3 4 5 6 7 8 
Book/Adjusted 
Carrying Value 
Beginning of 

Current Quarter 

Acquisitions 
During Current 

Quarter 

Dispositions 
During Current 

Quarter 

Non-Trading 
Activity During 
Current Quarter 

Book/Adjusted 
Carrying Value 

End of First 
Quarter 

Book/Adjusted 
Carrying Value End 
of Second Quarter 

Book/Adjusted 
Carrying Value End 

ofThird Quarter 

Book/Adjustea 
Carrying Value 

December31 Prior 
Year 

-------- - --- --- ---- -- ------ ---- - -- ---- - - -- ---·----- - - --- - - - -
1. Class 1 (a) 829,200 125,000 515 829,200 704,715 844,686 

2. Class 2 (a) 

3. Class 3 (a) 

4. Class 4 (a) 

5. Class 5 (a) 

6. Class 6 (a) 

7. Total Bonds 829,200 0 125,000 515 829,200 704,715 0 844,686 

PREFERRED STOCK ----- --------
8. Class 1 

~- - ----- -- ----- ------ ----- - ----- - - -- - ----- - - ---- - - - -------
9. Class 2 

10. Class 3 

11. Class4 

12. Class 5 -

13. Class 6 

14. Total Preferred Stock 

15. Total Bonds & Preferred Stock 829,200 0 125,000 515 829,200 704,715 0 844,686 

QS102 
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STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULE D - PART 4 
Show.Al long-Term Bond! and Slade Sold, ~cr~et'oll':::•Oi;.:ic=d :it~ 1210~~lt1l'm Cirmr~C>.inr.I:' 

QE05 

,. -- ,_ 

Ol 
N 

0 
:'.: 

'° .i:. 
0 
0 

C"el::m~Lmot1..e-.w.:.e l s 10 C:i~Sta:!A.,'"'='*Cl~\'11111 16 17 19 20 21 22 

11 ii ,~ 1.C " 
Sood 

Unteafczed c.irrw.:Y5:!.'r.Cl\'!.nr Tola!~ Ra11lzed 
tillmbrGl CumriY ..... Bool/AqonDd .....,.. Goin ToWGWI 9'.ideni:b PTiorY&ar Iv- lhMlTe:rporasy 'Tolifet.angeill """'- - t~ CUSIP Sharee cf Boot/Adjtl!ll!d lnCIMAI Impairment BJAC.V. Change in SIBl&dConb'attJ&I ~"" C1rirr.t V:t. ai (L~)on cr-Msket ·i' C-""Y Qnl)."") (l.<>os)"' 

~ De5c:riolion .•lo;,,o,.1 DH l\amtaf Pun:ha9ar Stock I CoMlder.llion Pa-Vall.!e "'1u11Coot Carrying Valuei (Decrease) ..... .., R8CCJ91ized (11•12-13) BJA.C V. ~o• .. ...,=1 c.p...11 °"=" W~!h.. 'tcit ~Oete i'N::cllOf -
9128:2!1<MI USTraa..rrvNote 61/lt<!111-1 US Tr~ 12518$ 125~000 t25.~I us..ooc 125.000 1.11'? ""3Ql201• 

~~ 2a1a:-u;,~~ I 125135 115.IKIO 125.185 125,000 ,;5,000 1.1Zl-m 

l\~ Tedlll · 6ont::;. ~UJ; Cpoc:~~~:1~~L"m111!11ar.:1.aft:«n4"1'91'1~d~-nsd.~ 

Eaie~ • l;iclnlr~i:r.:id~trW: - ictai ~ Bandi.-Part4. 125.18$. 125000 125.185 \25.000 125.000 >I 0 t.1'72m: """"' !<l!l!m!i i003l 0 a:.-.:!< 125185 12S.OOO 125,1!5 125,()0(! ol 115.000 ' 0 , 0 1171 XO. I= 
!!13!5:: iitel·Pm".c:mi:~il!d!: I 
ffl!lil99 T~·Cccnmar.i~ I 
,.;!'91; ·ot:11 -.?t'llrcnCn:C:mn:cStxk:i 

llc:t:m. 1251&S 125000 125.\"5 125.000 1:/SJX)tl D ) 0 1.1'7"l lOCI: l.<a -



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

Schedule DA· Part 1 

NONE 
Schedule DA - Verification 

NONE 
Schedule DB - Part A Verification 

NONE 

Schedule DB - Part B Verification 

I NONE I 
Schedule DB - Part C - Section 1 

I NONE I 
Schedule DB - Part C - Section 2 

I NONE I 
Schedule DB - Verification 

I NONE I 
Schedule E - Verification 

I NONE I 
Schedule A -Part 2 

I NONE I 
Schedule A· Part 3 

I NONE I 
Schedule B -Part 2 & Part 3 

I NONE I 
Schedule BA· Part 2 

I NONE I 

08103, 08104, 08105, 08106,08107, Q8108,QE01,QE02,QE03 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

Schedule BA - Part 3 

NONE 
Schedule D - Part 3 

NONE 
Schedule DB • Part A· Section 1 

NONE 
Schedule DB - Pt. A - Sn. 1 • Footnote (a) 

NONE 
Schedule DB · Pt. B - Section 1 

NONE 
Schedule DB • Pt. B • Sn. 1 • Footnotes 

NONE 
Schedule DB - Part D, Section 1 & Section 2 

NONE 
Schedule DL • Part 1 

NONE 
Schedule DL · Part 2 

NONE 

Schedule E · Part 2 

NONE 

QE03, QE04, QE06, QE07,QE08, QE09, QE10, QE11, QE13 



62-CV-11-9400 

STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

SCHEDULEE-PART1-CASH 
1 2 3 4 5 Book Balance al End of Each Monlh Du1fng Curmpl Oua!ler 9 

Amount of 
Interest 

Amount of 
Interest 

6 7 8 

Depository Were any or lhe stocks, bonds, 

Rate of 
Interest 

Received 
During 
Current 
Quarter 

Accrued at 
Current 

Statement 
Date First Month 

Second 
Month Third Month 

SterlinQ State Bank Austin, Minnesota 43,509 43,481 43,453 xxx 
Wells Fargo Minneapolis, Minnesota 288,270 290,598 292,926 xxx 
US Bank Minneapolis, Minnesota 22,097 22,097 22,097 xxx 
SterlinQ State Bank - BUF Austin, Minnesota 179,001 179,001 170,400 xxx 
0199999 Totals - Open Depositories 532,877 535,177 528,877 )()(X 

0499999 Cash in Company's Office 153 153 153 xxx 
0599999 Total 533,030 535,330 529,030 xxx 

QE 11 
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STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

011 

- I . 

I -.. 
L .. 

Schedule Y 

• Plunkltt and Anoci1tes II ownod by Peler 
Plunkett (7511) and Wi~er Plunkett {251') 
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STATEMENT AS OF JUNE 30, 2014 OF THE MINNESOTA SURETY AND TRUST COMPANY 

NOTE 21G E<hlb!I· 

Restatement of Liabilities by Priority 

Pno!ily Pno!ily Pnonly Priorily Priorily Priorily Priorily Prfonly Priorfly Prio!ily 
2 4 4a 4b 4c 6 7 8 9 10 

Buikl·Up Interest Msc. Preferred 
June 30, 2014 Fund Ad min. Loss Unearned Federal Residual on Subordinated Ownership 

Paqo.3 Accounls C:0.1• Claim• Pre.mlums Gov't. Waaes Classif. Judaemerils. Claims Paid Claims Claims 
.o~. 106 050 ---~. --- ---· 15 64J """" "!!~W~ 15,843 - -- - - - -- - ----- -----------
omnlls!Ms p~~J2. . '2?"U!!!J!:!'!S!'.Jl)i'~~i!'E!.9l!!or1l 1nlldl.,~!.!.-_!..61Q_ 1630 ---- ---------lhor ., _en.a. (ei<l<rolnq I!!' ... li<•n• .. • ,.11 .. 0! 229179 15,935 ° _Milt ___w.w_ --------------DX(!.S., ll C' llln!!e~ and roo~ .. (excludingLe<1.eraJ ~nd foreign income laxes) 25 498 26 498 

TO\' d RIOf18'y 306 777 ----
--- - - - - -- 306 711 -

e~medprerclu~ _.Mli ?3,054 ---- -fil'!!.!IJ!l.!i ld or retained bY company for acrounl or others 172,251 172 261 

olnl Uoblliies 001.m H2251 15985 12J.B93 26654 4.088 545.011 

Surpluo Not .. 1.m.ocol .1 · I 1.m.000 ! 




