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FEBRAURY 12, 2016----APPLICATION ACTIVITY REPORT 16-3 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING FEBRUARY 5, 2016 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Charter Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 1865 
 

Bridgewater Bank 
3800 American Boulevard West 
Suite 100 
Bloomington, MN 55431 
Hennepin County 
 

First National Bank of the Lakes 
2445 Shadywood Road 
Navarre, MN 55392 
Hennepin County 
FDIC 19103 

Accepted 
1/28/2016 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1286 
Closed 

Central Bank 
945 Winnetka Avenue North 
Golden Valley, MN 55427 
Hennepin County 
Charter 1782 
 

 
436 LaSalle Avenue 
Barron, WI 54812 
Barron County 
 

Effective 
2/5/2016 

DF 1287 
Closed 

Central Bank 
945 Winnetka Avenue North 
Golden Valley, MN 55427 
Hennepin County 
Charter 1782 
 

 
2961 Decker Drive 
Rice Lake, WI 54868 
Barron County 
Charter 1782 

Effective 
2/5/2016 

Citizens Community Federal National Association, Altoona, WI (FDIC 57265) to purchase and assume the 
Barron, WI office (DF 1286) and the Rice Lake, WI office (DF 1287) of Central Bank, Golden Valley, MN. 
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DF1335 
De Novo 

Security Bank Minnesota 
437 Bridge Avenue 
Albert Lea, MN 56007 
Freeborn County 
Charter 646 
 

 
195 North Broadway 
Alden, MN 56009 
Freeborn County 

Approved 
1/27/2016 

Security Bank Minnesota (Charter 646) to purchase and assume the Alden office (DF 1313) of Deerwood Bank 
(Charter 1883), Deerwood, MN. 
 
DF1339 
Merger 

Bridgewater Bank 
3800 American Boulevard West 
Bloomington, MN 55431 
Hennepin County 
Charter 1865 
 

 
3100 Hennepin Avenue 
Minneapolis, MN 55408 
Hennepin County 

Accepted 
1/28/2016 

DF 1340 
Merger 

Bridgewater Bank 
3800 American Boulevard West 
Bloomington, MN 55431 
Hennepin County 
Charter 1865 
 

 
2445 Shadywood Road 
Navarre, MN 55392 
Hennepin County 

Accepted 
1/28/2016 

DF 1341 
Merger 

Bridgewater Bank 
3800 American Boulevard West 
Bloomington, MN 55431 
Hennepin County 
Charter 1865 

 
6613 Penn Avenue South 
Richfield, MN 55423 
Hennepin County 

Accepted 
1/28/2016 

 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
NONE 
 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 
 
 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


