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JUNE 2, 2015----APPLICATION ACTIVITY REPORT 15-9 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING MAY 1, 2015 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Application Number Successor Name and Location Acquiring Name and Location Disposition 
1879 
Merger 
 

Wells Federal Bank 
53 1st Street SW 
Wells, MN 56097 
Faribault County 
 

St. James Federal Savings and 
Loan Association 
501 1st Avenue South 
St. James, MN 56081 
Watonwan County 
OCC Charter 706335 
 

Accepted 
4/20/2015 

BANK CHARTER AMEND ADDRESS 
Charter Number Bank Name and Location New Address Disposition 
1506 
 

Woodland Bank 
315 Main Avenue 
Deer River MN 56636 
Itasca County 
 

 
217 Main Avenue East 
Deer River, MN 56636 
Itasca County 

Effective 
4/22/2015 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1318 
 

Bankvista 
125 Twin Rivers Court 
Sartell, MN 56377 
Stearns County 
Charter 1834 
 

 
300 East Germain Street 
St. Cloud, MN 56303 
Stearns County 

Closed 
4/30/2015 

DF 1320 
De Novo 

Woodland Bank 
315 Main Avenue 
Deer River MN 56636 
Itasca County 
Charter 1506 
 
 
 

 
2610 South Highway 169 
Grand Rapids, MN 55744 
Itasca County 

Approved 
4/23/2015 
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DF 1322 
Merger 

Wells Federal Bank 
53 1st Street SW 
Wells, MN 56097 
Faribault County 
Charter 1879 

 
501 1st Avenue South 
St. James, MN 56081 
Watonwan County 
 

Accepted 
4/20/2015 

 
 

SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
DEBT SETTLEMENT SERVICES 
CHANGE OF ADDRESS 
License Number Name and Location Amended Address Disposition 
DS 2 Pacific Debt, Inc. 

715 J Street, Suite 202 
San Diego, CA 92101 
 

 
750 B Street, Suite 1700 
San Diego, CA 92101 
 

Effective 
3/18/2015* 

SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 

 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


