
STATE OF MINNESOTA 
DEPARTMENT OF COMMERCE 

DIVISION OF FINANCIAL INSTITUTIONS 
 

MARCH 9, 2015----APPLICATION ACTIVITY REPORT 15-5 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING MARCH 6, 2015 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Application Number Successor Name and Location Acquiring Name and Location Disposition 
1883 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
 

American Bank of St. Paul 
2310 West Seventh Street 
Saint Paul, MN 55116 
Ramsey County 
Charter 1730 

Accepted 
3/5/2015 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
1311 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 
 

 
2310 West Seventh Street 
Saint Paul, MN 55116 
Ramsey County 
 

Accepted 
3/5/2015 

1312 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 
 

 
217 South Newton Avenue 
Albert Lea, MN 56007 
Freeborn County 
 

Accepted 
3/5/2015 

1313 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 
 
 
 
 
 
 

 
195 North Broadway 
Alden, MN 56009 
Freeborn County 

Accepted 
3/5/2015 

85 7TH PLACE EAST, SUITE 500 / ST. PAUL, MINNESOTA 55101-2198 / TELEPHONE: 651/539-1714 / FAX: 651/539-1548 
E-MAIL: FINANCIAL.COMMERCE@STATE.MN.US 

WEB SITE: WWW.MN.GOV/COMMERCE/BANKING-AND-FINANCE.COM 
AN EQUAL OPPORTUNITY EMPLOYER 

 



MARCH 9, 2015-APPLICATION ACTIVITY REPORT 15-5 (continued) 

1314 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 

 
14295 Cedar Avenue 
Apple Valley, MN 55124 
Dakota County 

Accepted 
3/5/2015 

1315 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 
 

 
7055 East Cahill Avenue 
Inver Grove Heights, MN 55076 
Dakota County 

Accepted 
3/5/2015 

1316 
Merger 

Deerwood Bank 
21236 Archibald Road 
Deerwood, MN 56444 
Crow Wing County 
Charter 1883 
 

 
1060 Dakota Drive 
Mendota Heights, MN 55120 
Dakota County 

Accepted 
3/5/2015 

1320 
Merger 

Woodland Bank 
315 Main Avenue 
Deer River, MN 56636 
Itasca County 
Charter 1506 

 
2610 South Highway 169 
Grand Rapids, MN 55744 
Itasca County 
 

Accepted 
3/2/2015 

 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
NONE 
 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 
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