
STATE OF MINNESOTA 
DEPARTMENT OF COMMERCE 

DIVISION OF FINANCIAL INSTITUTIONS 
 

MARCH 9, 2015----APPLICATION ACTIVITY REPORT 15-4 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING FEBRUARY 20, 2015 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
NONE 
 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
MOTOR VEHICLE SALES FINANCE COMPANY 
ISSUANCE OF LICENSE 
License Number Name and Location  Disposition 
MV 901 CBIR, LLP 

973 NE 4th, Street 
Grand Rapids, MN 55744 
Itasca County 
 

 
 

Effective 
2/13/2015 

DEBT MANAGEMENT SERVICES 
AMENDED LICENSE 
License Number Name and Location Amended Address Disposition 
DM 55 iPay Debt Financial Services, Inc. 

DBA Cornerstone Financial Education 
3011 North Lamar Boulevard 
Austin, TX 78705 
 

 
 
2806 Flintrock Trace, #A101 
Lakeway, TX 78738 

Effective  
2/2/2015* 

SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 
 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 

85 7TH PLACE EAST, SUITE 500 / ST. PAUL, MINNESOTA 55101-2198 / TELEPHONE: 651/539-1714 / FAX: 651/539-1548 
E-MAIL: FINANCIAL.COMMERCE@STATE.MN.US 

WEB SITE: WWW.MN.GOV/COMMERCE/BANKING-AND-FINANCE.COM 
AN EQUAL OPPORTUNITY EMPLOYER 

 


