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DECEMBER 8, 2015----APPLICATION ACTIVITY REPORT 15-23 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING NOVEMBER 13, 2015 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1205 
Closed 

Central Bank 
945 Winnetka Avenue South 
Golden Valley, MN 55427 
Hennepin County  
Charter 1782 
 

 
2191 US Highway 8 East 
St. Croix Falls, WI 54024 
St. Croix County 
 

Effective 
10/31/2015 

DF 1326 
De Novo 

First State Bank of Sauk Centre 
423 Main Street 
Sauk Centre, MN 56378 
Stearns County 
Charter 785 
 

 
80 South 8th Street, Suite 710 
Minneapolis, Minnesota 55402 
Hennepin County 
 

Effective 
11/9/2015 
(Amended 
date) 

 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
MOTOR VEHICLE SALES FINANCE COMPANY 
ISSUANCE OF LICENSE 
License Number Name and Location  Disposition 
MV 903 MBM Financing Group, LLC 

dba CNAC 
975 Highway 10 South 
St. Cloud, MN 56304 
 
 
 
 
 
 

 
 

Effective 
10/27/2015* 
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ACCELERATED MORTGAGE PAYMENT PROVIDER 
SURRENDER OF AUTHORITY TO OPERATE 
License Number Name and Location  Disposition 
AM 7264 AAA Financial Corporation 

DBA, The Mortgage Savings 
Program 
9600 West Sample Road, #301 
Coral Springs, FL 33065 
Broward County 

 
 

Effective 
5/10/2010* 

 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
CREDIT UNION ADDRESS MERGER 
Charter Number Successor Name and Location Acquiring Name and Location Disposition 
NCUA 
24584 
 

St. Cloud Federal Credit Union 
3030 First Street South 
St. Cloud, MN 56301 
 

St. Cloud City & County 
Employee Credit Union 
120 10th Avenue North 
St. Cloud, MN 56303 
Charter 207 

Effective 
11/1/2015 

 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


