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OCTOBER 19, 2015----APPLICATION ACTIVITY REPORT 15-20 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING OCTOBER 2, 2015 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1320 
De Novo 

Woodland Bank 
315 Main Avenue 
Deer River MN 56636 
Itasca County 
Charter 1506 
 

 
2610 South Highway 169 
Grand Rapids, MN 55744 
Itasca County 

Effective 
9/22/2015 

DF 1326 
De Novo 

First State Bank of Sauk Centre 
423 Main Street 
Sauk Centre, MN 56378 
Stearns County 
Charter 785 
 

 
80 South 8th Street, Suite 710 
Minneapolis, Minnesota 55402 
Hennepin County 
 

Approved 
9/23/2015 

DF 1326 
De Novo 

First State Bank of Sauk Centre 
423 Main Street 
Sauk Centre, MN 56378 
Stearns County 
Charter 785 
 

 
80 South 8th Street, Suite 710 
Minneapolis, Minnesota 55402 
Hennepin County 
 

Effective 
10/1/2015 
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SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
CONSUMER SMALL LOAN LENDER LICENSE 
AMENDED LICENSE 

      
   

License Number Name and Location  New Location Disposition        
SL 4  S&P Loan Co. 

750 Paul Bunyan Drive NW 
Suite 1 
Bemidji, MN 56601 
 

 
206 Minnesota Avenue NW 
Suite 201 
Bemidji, MN 56601 
 
 

Effective  
10/1/2015 
 

    
    

    
  

 

 
     

 
    

  

  
 

 

 
 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 
 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


