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JULY 14, 2016----APPLICATION ACTIVITY REPORT 16-14 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING JULY 8, 2016 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
 

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Charter Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 1530 Peoples State Bank of Wells 

98 3rd Street SE 
Wells, MN 56097 
Faribault County 

Paragon Bank 
190 South Broadway 
Wells, MN 56097 
Faribault County 
 

Accepted 
6/29/2016 

Charter 1540 Peoples State Bank of Plainview 
100 4th Avenue SE 
Plainview, MN 55964 
Wabasha County 

Altura State Bank 
411 Main Street NW 
Altura, MN 55910 
Winona County 
Charter 931 
 

Effective 
7/8/2016 

Charter 1608 Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 

First Advantage Bank  
9950 Foley Boulevard Northwest 
Coon Rapids, MN 55433 
Anoka County 
Charter 1851 
 

Approved 
7/6/2016 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1342 
Merger 

Peoples State Bank of Plainview 
100 4th Avenue SE 
Plainview, MN 55964 
Wabasha County  
Charter 1540 
 
 
 
 

 
411 Main Street NW 
Altura, MN 55910 
Winona County 

Effective 
7/8/2016 
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DF 1345 
Merger 

Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 
Charter 1608 

 
9950 Foley Boulevard Northwest 
Coon Rapids, MN 55433 
Anoka County 
 

Approved 
7/6/2016 

 
 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
NONE 
 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 

 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


