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NOVEMBER 7, 2016----APPLICATION ACTIVITY REPORT 16-22 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING OCTOBER 28, 2016 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
  

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Charter Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 755 Farmers and Merchants State 

Bank of Pierz 
80 Main Street 
Pierz, MN 56364 
Morrison County 
 

State Bank in Eden Valley 
359 State Street 
Eden Valley, MN 55329 
Meeker County 

Approved 
10/18/2016 

Charter 1716 Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 

Provincial Bank 
20280 Iberia Avenue 
Lakeville, MN 55044 
Dakota County 
Charter 1810 
 

Effective 
10/22/2016 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1179 
Closed 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
111 State Road 35 North 
Dresser, WI 54009 
Polk County 
 

Effective 
10/24/2014* 

First National Community Bank, New Richmond, WI (FDIC 5357) to purchase and assume the Dresser, WI 
office (DF 1179) of Frandsen Bank & Trust, Lonsdale, MN. 
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DF 1349 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
20280 Iberia Avenue 
Lakeville, MN 55044 
Dakota County 
 

Effective 
10/22/2016 

DF 1350 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
7303 161st Street 
Lakeville, MN 55044 
Dakota County  

Effective 
10/22/2016 

DF 1351 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
1309 Vermillion Street 
Hastings, MN 55033 
Dakota County  

Effective 
10/22/2016 

DF 1355 
Merger 

Farmers and Merchants State 
Bank of Pierz 
80 Main Street 
Pierz, MN 56364 
Morrison County 
Charter 755 
 

 
 
359 State Street 
Eden Valley, MN 55329 
Meeker County 

Approved  
10/18/2016 

DF 1357 
De Novo 

CenBank 
109 West Yellowstone Trail 
Buffalo Lake, MN 55314 
Renville County 
Charter 316 
 

 
1380 Montreal Street Southeast 
Hutchinson, MN 55350 
McLeod County 

Accepted 
10/20/2016 

SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
INDUSTRIAL LOAN AND THRIFT 
AMENDED CERTIFICATES OF AUTHORIZATION 
License Number Name and Location Amended Address Disposition 
IL 67 Beneficial Loan and Thrift Co. 

1421 West Shure Drive, Suite 100 
Arlington Heights, IL 60004 
 

 
636 Grand Regency Boulevard 
Brandon, FL 33510 

Effective  
10/26/2016 

IL 92 Household Industrial Finance 
Company 
1421 West Shure Drive, Suite 100 
Arlington Heights, IL 60004 
 

 
 
636 Grand Regency Boulevard 
Brandon, FL 33510 

Effective  
10/26/2016 
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SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 

 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


