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NOVEMBER 1, 2016----APPLICATION ACTIVITY REPORT 16-21 

ACTION TAKEN ON APPLICATIONS AND NOTIFICATIONS SUBMITTED TO THE  
DIVISION OF FINANCIAL INSTITUTIONS FOR THE PERIOD ENDING OCTOBER 14, 2016 

 
SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
  

SECTION I – APPLICATIONS SUBJECT TO BANK AND TRUST COMPANY REGULATIONS 
BANK CHARTER MERGER 
Charter Number Successor Name and Location Acquiring Name and Location Disposition 
Charter 190 
 

Flagship Bank Minnesota 
445 East Lake Street, Suite 110 
Wayzata, MN 55391 
Hennepin County 
 

Landmark Community Bank, 
National Association 
711 6th Avenue Northeast 
Isanti, MN 55040 
Isanti County 
FDIC 10161 
 

Effective 
10/1/2016 

Charter 1608 Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 

First Advantage Bank  
9950 Foley Boulevard Northwest 
Coon Rapids, MN 55433 
Anoka County 
Charter 1851 
 

Effective 
10/11/2016 

Charter 1716 Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 

Provincial Bank 
20280 Iberia Avenue 
Lakeville, MN 55044 
Dakota County 
Charter 1810 
 

Approved 
10/11/2016 

DETACHED FACILITY 
Application Number Bank Name and Location Facility Location Disposition 
DF 1345 
Merger 

Border State Bank 
133 Main Street North 
Greenbush, MN 56726 
Roseau County 
Charter 1608 
 

 
9950 Foley Boulevard Northwest 
Coon Rapids, MN 55433 
Anoka County 
 

Effective 
10/11/2016 
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DF1346 
Merger 

Flagship Bank Minnesota 
445 East Lake Street, Suite 110 
Wayzata, MN 55391 
Hennepin County 
Charter 190 
 

 
711 6th Avenue Northeast 
Isanti, MN 55040 
Isanti County  

Effective 
10/1/2016 

DF 1347 
Merger 

Flagship Bank Minnesota 
445 East Lake Street, Suite 110 
Wayzata, MN 55391 
Hennepin County 
Charter 190 
 

 
14150 St. Francis Boulevard NW 
Ramsey, MN 55303 
Anoka County 

Effective 
10/1/2016 

DF 1348 
Merger 

Flagship Bank Minnesota 
445 East Lake Street, Suite 110 
Wayzata, MN 55391 
Hennepin County 
Charter 190 
 

 
1048 Meadowlands Drive 
White Bear Lake, MN 55127 
Ramsey County 

Effective 
10/1/2016 

DF 1349 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
20280 Iberia Avenue 
Lakeville, MN 55044 
Dakota County 
 

Approved 
10/11/2016 

DF 1350 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
7303 161st Street 
Lakeville, MN 55044 
Dakota County  

Approved 
10/11/2016 

DF 1351 
Merger 

Frandsen Bank & Trust 
116 Central Street West 
Lonsdale, MN 55046 
Rice County 
Charter 1716 
 

 
1309 Vermillion Street 
Hastings, MN 55033 
Dakota County  

Approved 
10/11/2016 

1352 
De Novo 

Platinum Bank 
7667 10th Street North 
Oakdale, MN 55128 
Washington County 
Charter 1872 
 
 
 
 

 
605 U.S. Highway 169 
Plymouth, MN 55441 
Hennepin County 

Approved 
10/11/2016 
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SECTION II – APPLICATIONS SUBJECT TO CONSUMER CREDIT REGULATIONS  
REGULATED LENDER LICENSE 
SURRENDER OF LICENSE 
License Number Name and Address  Disposition 
RL 149 Ways to Work, Inc. 

100 South Fifth Street, Suite 1075 
Minneapolis, MN 55402 
Hennepin County 
 

 
 

Effective 
10/5/2016 

REGULATED LENDER LICENSE 
REISSUE OF LICENSE WITH CHANGE OF NAME 
License Number Name and Address Amended Name Disposition 
RL 138 Springleaf Financial Services of Illinois, Inc. 

601 NW Second Street 
Evansville, IN 47708 
 

OneMain Financial of 
Illinois, Inc. 

Effective 
10/1/2016 

RL 156 Springleaf Consumer Loan, Inc. DBA iLoan 
1270 Northland Drive, Suite 125 
Mendota Heights, MN 55120 
 

OneMain Consumer 
Loan, Inc. DBA iLoan 

Effective 
10/1/2016 

REGULATED LENDER LICENSE 
ISSUANCE OF LICENSE 
License Number Name and Address  Disposition 
RL 167 SOFI Lending Corp. dba SOFI 

2345 Rice Street, Suite 230 
Roseville, MN 55113 
Ramsey County 
 

 Effective 
10/4/2016 

RL 168 Avant of Minnesota, LLC 
100 South Fifth Street, Suite 1075 
Minneapolis, MN 55402 
Hennepin County 

 Effective 
10/4/2016 

 
SECTION III – APPLICATIONS SUBJECT TO CREDIT UNION REGULATIONS 
NONE 

 
*Denotes item which occurred in a previous time period. 
Please contact the Division of Financial Institutions for further information on the above applications. 


